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cva KIM KHi MIEN TRUNG Independence- Freedom- Happiness
No.:.44:2./KKMT Danang, date .04.month (3 year 2025
Ref: Disclosure of 2024 Financial
Statements (Audited)
To: Hanoi Stock Exchange
1. Company name : Central Viet Nam Metal Corporation
2. Stock code ; KMT
3. Head office address : 69 Quang Trung, Hai Chau Ward , Hai Chau District, Danang City
4, Phone ; 0236 3821 824 Fax : 0236 3823 306
5. Spokesman : Nguyen Dang Loan
6. Content of information disclosure:

6.1 Financial Statements in 2024 of Central Vietnam Metal Corporation audited by
AASC Auditing Firm Co., Ltd. includes: Balance Sheet, Income Statements, Cash Flow
Statements, Notes to the Financial Statements

6.2 Explanation content (10% difference of PAT compared with the same period last
year ):
- Profit After Tax in 2024 increased by approximately 21% compared with the same period in
2023. Reasons:

DIFFERENCE OVER
Year 2024 Year 2023 ka
s A (Million dongs) | (Million dongs) | T'E SAME PERIOD
. g LAST YEAR
Net revenue from sale of
goods and rendering of 4,576,289 3,930,816 increasing 16%
1 services
2 Gross profit 100,835 91,751 increasing 10%
3 Financial costs 38,104 42,942 decreasing 11%
4 Sales costs 70,052 55,926 increasing 25%
Business management
1,807 ; .
5 expenses A decreasing 34%
6 Profit after tax 10,724 8,869 increasing 21%

In 2024, increased output led to 16% increase in revenue, 10% increase in gross profit,
and decrease in lending interest rates, resulting 11% decrease in financial costs, resulting 21%
increase in after-tax profit compared to the same period in 2023.

Website link posted all Financial Statements in 2024 audited by AASC Auditing Firm Co.
Ltd. as follows: http:// www.cevimetal.com.vn
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CENTRAL VIETNAM METAL CORPORATION
6% Quang Trung, Hai Chau ward, Hai Chau district, Da Nang city

REPORT OF THE BOARD OF MANAGEMENT

The Board of Management of Central Vietnam Metal Corporation (“the Company™) presents its report and the
Company's Financial statemeants for the fiscal vear ended as a1 31 Decamber 20014,

THE COMPANY

Central Yietnam Metal Corporation was established from the equitization of a State-owned enterprise under
Decision Mo, 3088/0-BCN dated September 30, 2005 and Decision Mo, 4150/QD-BCN dated December 20,
2005 amending Decision Mo, J0RRQD-BCN of the Minister of Industry. The Company operates in accordance
with the Certificate of Busimess Registration of a joint stock company Mo, 0400101605 issued by the Department
of Planning and Investment of Do Mang City on December 28, 2005, the 26th change on Tanuary 6, 2023,

The Company's head office is located at: 69 Quang Trung. Hai Cheu ward, Hai Chau district, [a Nang city.

BOARD OF DIRECTORS, BOARD OF MANAGEMENT AND BOARD OF SUPERVISION

The members of the Board of Directors during the fiscal year and to the reporting date are:

Mr. Huvnh Trung Chsng (Chairman
Mr. Mguven Anh Hoang Member
Mr. Nguyen Van Bon Member
Mr,  Pham Thanh Lam Member
Mr. Doan Cong Son Member

The members of the Board of Management during the fiscal year and to the reporting date ane:

Mr. Mguyen Anh Hoang CGeneral Director
Mr. Nguyen Thanh Tuan Wice General Director
Mr, MNguven Minh Duc Wice General Director {Resigned on July 31, 2024)

The members of the Board of Supervision are:

Mr, Tran Mguyen Hoang Nam Thanh Tuan Heed of Supervision
Mr. Le Van Chau Member
Mrs, Nguyen Thi Huyen Member

LEGAL REPRESENTATIYE

The legal representatives of the Company during the year and at the date of this Financial Statement is Mr.
Meuyen Anh Hoang - General Director.

AUDITORS

The anditors of the AASC Auditing Firm Company Limited have taken the audit of Financial statements for the
Company,
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CENTRAL VIETNAM METAL CORPORATION
9 Cuang Trung. Hai Chau ward, Hai Chau district, Da Nang city

STATEMENT OF THE BOARD OF MANAGEMENT'S RESPONSIBILITY IN RESPECT OF THE
FIMANCIAL STATEMENTS

The Board of Management is responsible for the preparation of Financial statements of each financial year which
give a tree and fair view of the financial position of the Company; its operating results and its cash fows for the
vear, In preparing those Financial statements, the Board of Management is required to;

- Establish and maintain an intemal control system which iz determined necessary by the Board of
Management and Board of Directors fo ensure the preparation and presentation of Financial statements do
not contain any material misstatement caused by emmors or frauds;

- Lelect suitable accountimg policies and then apply them consistently;
Make judgments and estimates that are reasonable and prudent;

State whether applicable accounting standards have been followed, subject to any material departures
dizclosed and explained n the Financial statements;

Prepare and present the Financial statements on the besis of compliance with Vietnamese Accounting
Standards, Viemamese Cotporate Accounting System and the statutory requirements relevant to prepamtion
and presentatron of Fnoncial Statements;

- Prepare the Financial statements on going concern basis unless it s inapprogriate to presume that the
Company will contimue in business,

The Board of Management is responsible for ensuring that accounting records are kept to reflect the financial
position of the Company, with reasonable accuracy at anytime and 1o ensure that the Financial statements comply
with the current State's regulutions, It 15 responsible for safeguarding the assets of the Company and hence for
taking reasonable steps for the prevention and detection of fraud snd other imegularites,

The Board of Management confirms that the Financial statements give o true and fair view of the financial
position at 31 December 2024, its operation results and cash flows in the year 2024 of Company in accordance
with the Viemamese Accounting Standards, Viemamese Corporate Accounting System and the statutory
reguirements relevant (o the preparation and presentation of Financial Statements,

Orther commitments

The Board of Management pledges that the Company complies with Decree No. 155/2020/ND-CP dated 31
December 2020 on detailing and guiding the implementation of a number of articles of the Law on Securities and
the Company does not violate the obligations of information disclosure in accordance with the regulations of the
Circular No. 962020/ TT-BTC dated 16 November 2020 issued by the Ministry of Finance guiding the disclosure
of mformation on Securities Market and Circular No, 682014/ TT-BTC dated 18 September 2024 issued by the
Ministry of Finance on amending some ariiclés of Circular Mo, $a2020TT-BTC,

1%:-.':4&5&" Board of Management
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Mguyen Anh Houng
General Director

Danarg, 27 February 20025
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aasc

No.: 270225.005/BCTC.KT2
INDEPENDENT AUDITOR'S REPORT

To: Sharcholders, The Board of Management and The Board of General Direciors
Central Vietnam Metal Corporation

We have audited the Financlal statements of Central Vietnam Metal Corporation prepared on 27 February
2025, as set out on pages 06 to 43, including: Statement OF Financial Position as at 31 December 2024,
Statement OF Income, Staterment OF Cashflows and Motes to Financinl Statements for the fiscal year ended
31 December 2024,

The Board of General Directors’ responsibility

The Board of General Directors is responsible for the preparation and presentation of Financial statements
that give & rue and fair view in accordance with Viemamese Accounting Standards, Vietnamese Corporate
Accounting System and the statutory requirements relevant to preparation and presentation of Financial
statements and for such internal control as management determines is necessary to enable the preparation and
presentation of Financial statements that are free from material misstaternent, whether due to fraud or ervor,

Auditor’s responsibility

Our responsibility is 1o express an opinion on these Financial statements based on our avdit, We conducted
our sudil in accordance with Vietnamese Standards on Auditing, Those standards require that we comply
with standards and ethical requirements; plan and perform the sudit to obtain reasoneble assurance abouwt
whether the Financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
Financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the Financial statements, whether due to fraud or ervor. In making those
risk assessments, the auditor considers internal control refevant to the entity’s preparation of Financial

statements that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s iniermal
control. An audit alse includes evaluating the appropristeness of accounting policies used and the

reasonableness of accounting estimates made by management, as well as evaluating the overall presentation
of the Financial statements.

We believe that the audit evidence we have obtained {5 sufficient and appropriate to provide a basis for our
nudit opinion,

T:{84] 24 3824 18960 | F{84) 24 3826 3573 | 1 La Phung Higuw, Hanoi, Vislmham EH-LB} e — Dl
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Auditor's opimion

In our opinion, the Financial statements give a true and fair view, in all material respects, of the fnancial
position of Central Vietnam Metal Corporation a5 a1 31 December 2024, and of the results of its operations
and its cash flows for the vear then ended in scoordance with the Vietnamese Accounting Standards,
Viemamese Corporate Accounting System and the statutory requiréments relevant to preparation and
presentation of Financial statements,

Vu Xuan Bien Duong Quan Anh
Deputy General Director Auditor

Registered Auwditor Registered Audiios
No: 07743-2023-002-1 Mo: 1686-2023-002-1

Haomad, 37 February 2025




CENTRAL VIETNAM METAL CORPORATION

6% Quang Trung, Hai Chau ward, Hai Chau distriet, Financial statements
Da Mang city For the fiscal vear ended as at 31/1272024

38 . COMPARATIVE FIGURES

The corresponding figures are those taken from the Financial Statement for the fiscal year ended as at 31
December 2023, which was audited by AASC Auditing Firm Company Limited.

i--"'-'.-.-.-._._- =
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Nguven Thi Lan Anh Nguyen Dang Loan MNguyen Anh Hoang
Preparer Chief Accountant Creneral Director

Danang, 27 Felruary 2025
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CENTRAL VIETNAM METAL CORPORATION

&9 Quang Trung, Hai Chau ward, Hai Chau district,

Financial statements

Da Nang crty For the fiscal year ended asat 31/12/2024
STATEMENT OF FINANCIAL POSITION
As ar 31 December 2024
Code ASSETS Note A1/12:2024 01002024
VIND VN
100 A, CURRERT ASSETS 718,553 987,690 7215,682,530,787
118 L. Cash and cash equivalents 3 10,275322,4594 2. 467,058,591
{11 1, Cash 10,275,322,494 2467 058,591
120 1L Shori-term investments 4 5.346,951,202 1,0040,000,000
121 1. Trading securities 10,000, 0040, 000
[22 Provision for diminution in value of trading securities (3,700,000, 004 .
123 Held to maturity investments 2,046,951 202 1000, 0, 000
130 [lL. Short-term receivables 658,025,047 854 61 356,310,142
131 1. Shors-term trade receivables 651,265,865,633 640,835,852, 5%6
[32 2. Short-term prepavments to-supplicrs 8,914, 760,656 37,548,681, 168
136 3. Other short-term receivables 6,347,285,406 5,584.414,279
137 4. Provision for shori-term doubtful dehis {18,500 963 841) J2612.63T7801%
140 IV, Inventories 9 41,308,0012,954 57.648,036,212
4] [nventories 41,418 906, 866 5T 648 036,212
4% 2. Provision for devaloation of inventories {114, R83.912) -
150 ¥, Oiher short-term assecils 97,753,186 3. 211,125,842
131 1. Short-term prepaid expenaes 14 0%, 130,149 164,511,448
152 2. Deductible VAT 484,552,170 2,860,052 880
153 3. Taxesand other receivables from State bud 17 15,070,867 177,561,514
My B, NOMN-CURRENT ASSETS T4, 747,271,446 TE 486,609,716
210 L Long-term receivahles BL.500,040:0 130,905,092
216 1. Oiher long-term receivables 7 82,500,000 130,909,092
220 [I. Fixed assets 48,298,576,629 48,120,277.856
221 1. Tangible fixed assets 11 4,850, 328,319 14,619,074 826
2dd Historical costs 3458505 153 J0.8F8 578 136
213 Accwmuilated depreciation {16808, 266, 534) i Pz 501 318)
227 1. Intangible fixed assets 12 I3 A48 48 310 33,5010 203,030
228 Histowrioal cosix F4.467 703,861 J4. 467, 703 861
22 Acenmilgred amartization (LOre 455 551) (e, SO0 8310
230 1L Investment properiics 13 21630432 809 12,441.894,533
231 Histoncal costs 28035 603,425 28055603425
232 Accumualated depreciation {6,425, 170,616) (5,613,708, 892}
240 IV. Long-term assets in progress 135,258,531 135,288,831
242 1. Construction in progress 10 115,288,811 115 288,831
260 V1. Other long-term assets 4.600,574,177 4,658,239, 404
261 1. Long-term prepaid expenses 14 4,600,574,177 4 658 230 404
270 TOTAL ASSETS - T03.301,360.136 200 169,140,203



CENTRAL VIETNAM METAL CORPORATION

9 Quang Trung, Hai Chau ward, Hai Chau district, Financial statements

Da Nang city For the fiscal yeor ended as a8 3171272024
STATEMENT OF FINANCIAL POSITION
As ar 31 December 2024
feamtinued)
311272024 014072024
Code CAPITAL Maote VD VND
30 C. LIABILITIES 654,598,414,904 66, 482,623,238
310 1. Current Habilities 654,598,414,904 666,482,623,238
311 1. Shor-erm trade pavables 13 1.766,347,334 51,707,418,272
312 2. Shor-term prepayments from customers 16 3,544,145, 448 1449 840,136
313 3. Taxes and other payables to State budget 17 2,861,651,200 1.966,048,212
314 4, Payables to employees 3430577 350 2,988 973 533
315 5, Shon-lerm accrued expenses 18 823, TR2.086 E6T.681,067
318 6. Shor-term uneamed revenue 893 447,671 o4, 235,000
319 7. Oher short-term payments 19 57,995 584,006 24,591,613.576
120 B, Shori-term borrowings and finance lease hi 20 553,208,391 887 581,021,59%9200
322 9. Bonus and welfare fund 74485922 195214, 242
40 D, OWNER'S EQUITY 138,702,945,232 134,686,.517,265
410 I Owner's equity I 138, 702,945,231 134,686,517,265
411 1. Contributed capital QR 465 620,000 08465 620,000
4lla Ordinagry shares with vating rights Q8485 820, 000 RRE635, 620, 0600
412 2. Share Premium 300,347 000 300,347,000
418 3. Development and investrent funds 14,355,705,817 14,355,705,817
420 4. Other reserves [.491,018,689 |, 491,018,689
421 5. BRetaned earnimgs 24 090,253,724 20,071.825,750
42la  Retained earnings accumulated till the end of the 13,365,888, 359 11,204, 885,697
[PrEVIONS year
421k Retained earnings of the current year 10,724,365 167 .86, 930,062
440 TOTAL CAPITAL ﬂ!ﬁﬂiﬂil:iﬁ BivL, 169,040,503
Qe0010)
(7
i
|
z

L 2%

MNguyen Thi Lan Anh
Preparer

Mguyen Anh Hoang
General Director

Mguven Dang Loan
Chief Accountant

Denang, 27 Fabrugry 2025
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CENTRAL VIETMNAM METAL CORPORATION
69 Quang Trung, Hai Chiay ward, Hai Chau district, Da

Financial statements

Nang city For the fiscal year ended as a1 31/12/2024
STATEMENT OF INCOME
Year 2024 Year 2023
Code ITEM MNote
VND VND
01 1. Revenue from sales of goods and rendering 23 4576870042738  3.931,185,600,435
of services
02 2. Revenue deductions 24 580,676,180 300,446,020
10 3, MNet revenue from sales of goods and 4 576, 280 366,558 3,930.816,154 415
rendering of services
11 4. Costof gopds sold and services rendered 15 4475453 925,064 3B 064.436,315
W 5 Gross profil from sales of goods and 100,835,441,4%4 91,751, T18,100
rendering of services
21 6. Financial income 2 24056847 262 23,953 810,423
22 7. Financtal expense 27 38,104,494,538 42,942 545,982
23 fre which Intergst expenies 34 238403 640 42888, 192 7o
25 8. Selling expenses 2% 70,052,614,179 55,926,4676,127
26 9. General and administrative expense 29 1.80°7 870, 552 2,755 Red 43
30 1 MNet profit from aperating activities 14,927 300,487 14,080,441,983
31 11. Other income 30 66,283,115 35,972,249
32 12, ODther expense 31 S6,600.433 | 15,692 363
40 13, Other profit 0,597 682 (79,720,114}
50 14, Total net profit before tax 14,936,893, 169 14, (HHE, T2 1,869
51 15, Current corporate ineoms tax expense 3 4,212,528,002 5, 131,791,807
52 16, Deferred corporate income fax expense = -
60 17, Profit after corporate income tax 10,724,365,167 8, 868,930,062
70 18, Basic enrnings per share 33 1,089 901

/W/V})ﬂa

Neguven Thi Lan Anh

Preparer

Chief’ Accountaml

Danang, 27 February 2025

Mguven Dang Loan

MNgayen Anh Hoang
General Direcior



CENTRAL VIETNAM METAL CORPORATION

9 Quang Trung, Hai Chau ward, Hai Chau district,

Financial statements
For the fiscal year ended as at 31/12/2{c24

Year 2024 Year 2023
VMDD VND
I4,936,803, 6% 14.000.72] 869
2086 824,070 1.960,983,249

667,445,333
26,865,618

{158.571.228)
34,238.403,640
51 707860, 608

9,126,335,151
6,229, 129,346
(13,147,127 095)

124,046,526

{ 10,004,000 000)
(34.278,094,820)
{5.046,482,496)
(923,228.3200
I3882, 428,000

{1453 661, 125)

1,046,951 202

158,571,228
(2342041 000

3,308,084,817,230
(3,30%,89%,022,543)

(5,919,020,830)
(3.742,226,163)

T Nan& city
STATEMENT OF CASH FLOWS
{Tndirect method)
Code ITEM
I. CASH FLOWS FROM OPERATING ACTIVITIES
#f 1. Profit before fax
2. Adjusimenis for
02 - Depreciation and amortization of fixed assets and
mvestmant properties
03 - Provisions
04 - Exchange gains ! losses from retranslation of monetary
items denominated in foreign currency
05 -  Gains / Insses from mvestment
06 - Interest expense
08 1. Operating profin before clamges
working capital
09 - Imcrease or decrease in receivables
10 Increase or decrease in mventories
11 - Increase or decrease in payables
(excluding imterext payvable! corporats
income tax pavable)
12 Increase or decrease in prepand expenses
13 Increase or decrease in trading securities
4 Interest paid
I5 - Corporate income tax paid
17 - Other payments on operating activities
20 Nef cash fTows from aperafing aotivities
1. CASH FLOWS FROM INVESTING ACTIVITIES
211, Purchaze or construction of fixed assets
and other long-term assets
23 2. Loans and purchase of debt instruments
from other entities
27 3. Interest and dividend received
20 Net cash fTows from investing activirfes
M CASH FLOWS FROM FINANCING ACTIVITIES
33 1. Proceeds from borrowings
34 2. Repaymem of principal
36 3. Dividends or profits paid o owners
40 Nt cash flows from finaecing aciivities

(1,999.501,225)
(74,591}

(15,098,816}
42 866,192,769
So 813221258

{47.841367431)
15,090,341,727
39,286,285 658

[24 488,738

{43,052,553,737T)
(4,231,643.774)
{631,393 3a0)
I5,557 379,078

{4,557,283,369)
{10004, £, 00 )
15,008,816

(5,542,184,553)

2566271477335

(2.506,842,247 839

{7.898,653,660)
(8,469,424,164)



CENTRAL VIETNAM METAL CORPORATION

6% Quang Trung, Hai Chau ward, Hai Chau district, Financial statements
[a Mang city For the fiscal vear ended as a1 31/12/2024
STATEMENT OF CASH FLOWS
Year 2024
{Tndirect method)

Code ITEM N Year 2024 Year 2023
VMDD ViND

50 Net cosh Nows in the vear 7,B08,171,638 1,545,770,350
60  Cash and cash equivalents at beglnning of the year 2 467 058,591 921,213,641
61  Effect of exchange rate fluctuations 92,265 74,591
T Cash and cash equivalents at end of the year 3 10,275322.,494 2 A67.058,5%]

MNguyen Thi Lan Anh Mguyen Dang Loan Mpuyen Anh Hoang
Preparer Chief Accountant General Director

Danang, 27 February 2025



CENTRAL VIETNAM METAL CORPORATION

% Quang Trung, Hai Chau ward, Hai Chau district, Fimancinl statements
Da Nang city For the fiscal year ended as ot 31/12/2024

NOTES TO FINANCIAL STATEMENTS
Year 2024

1 GENERAL INFORMATION OF THE COMPANY
Form of ownership

Central Viemam Metal Corporation was established from the equitization of a State-owned enferprise under
Decision No. 3088/0QD-BCN dated September 30, 20035 and Decision No. $150/QD-BCH dated December
20, 2005 amending Decision Neo. 3088/QD-BCN of the Minister of Industry. The Company operates in
accordance with the Certificate of Business Registration of a joint stock company No. 0400101605 issued
by the Department of Planning and Investment of Da Nang City on December 28, 2005, the 26th change on
Jamuary 6, 2023,

The Company’s head office is located at: 69 Quang Trung, Hai Chau ward, Hai Chau district, Da Nang cily.
The Company's registered charter eapital is VND 98.465,620,000, the actual contributed charter capital as
of December 31, 2024 is VND 98,465.620,000; equivalent to 9,846,562 shares, with the par value of VNI
10,000 per share,

The number of employees of the Company as at 31 December 2024 is 85 people (as a1 31 December 2023:
80 people).

Business field

Trade and services.

Business activities

Main business activities of the Company include:

- Trading, importing and exporiing metals, secondary materials, scrap metals, synthetic materials,
construction materigls;

- Investing in hotels, offices for rent and high-rise apartments;

- Providing warehouse rental services,
Agency services to distribute products for both domestic and international enterprises.

Corporale structure

The Company’s member entities are as follows: Address Muain business activities
Ho Chi Minh City Branch Ho Chi Minh City Commercial steel trade
[Dak Lak Branch Duk Lak Commercial steel trade
Central Branch Khanh Hoa Commercial steel trade
Gia Lai Branch Gin Lai Commercial steel irade
Quang Mea Branch Quang Mgai Commercil steel wrade
Metal Trading Enterprise No. 01 Da Mang Commercinl stee] trade
Metal Trading Enterprise No. 02 Da Mang Commercial steel trade
Metal Trading Enterprise No. 07 Da Mang Commercial steel trade
Metal Trading Enterprise No. 10 Da Mang Commercial stee] trade
Material Trading Enterprize D Mang Commercial steel trade

11



CENTRAL VIETNAM METAL CORPORATION

69 Quang Trung, Hai Chau ward, Hai Chau district, Financial statements
Da Nang ¢ity For the fiscal year ended as a1 317123024
T . ACCOUNTING SYSTEM AND ACCOUNTING POLICY

1.1

|

2.3

1.4

» Accounting period and accounting currency

Annual accounting period commences from 01 January and ends as at 31 December,

The Compuany maintains jts accounting records in Vietnam Dong (VND),

. Standards and Applicable Accounting Palicies

Applicable Accowniing Policies

The Company applies Corporate Accounting System issued under the Circular No. 20002014/ TT-BTC dated
22 December 2014 by the Ministry of Finance and the Circular No. 532016 TT-BTC dated 21 March 2016
issued by Ministry of Finance amending and supplementing some articles of the Circular No, 200/2014/TT-
BTC

Declaration of complionce with Aecounting Standards and Accownting Sysem

The Company applies Vietnamese Accounting Standards and supplementary documents issued by the State.
Financial Statements are preparcd and presented in accordance with regulations of each standard and
supplementary document as well as with current Accounting Standards and Accounting System.

. Basis for preparation of Financial statements

Fimancial statements are presented based on historical cost principle.

The Financial Statemenis of the Company ere prepared based on summarization of the financial statements
of the independent accounting entities and the head office of the Company,

In the Company's Financial Statements, internal transactions and internal balances related to assets, capital
sources and internal receivables and payables have been completely ¢liminated.

. Accounfing estimates

The preparation of Financial Statements in conformity with Vietnamese Accounting Standards, Vietnamese
Corporate Accounting System end legal regulations relating to preparstion and presentation the financial
reporting reguires the Board of Directors to make estimates and assumptions that affect the reported
amounts of liabilities, assers and disclosures of contingent lizbilities and assets at the date of the financial
statemnents and the reported amounts of revenues and expenses during the fiscal year.

The estimates and assumptions that have & material impact in the Financial Statements include:

- Provision for bad debts:

= Provision for devaluation of inventory;

= Estimated allocation of prepaid expenses;

= Estimated wseful life of fixed assets;

- {Classification and provision of financial investmeants,

Such estimates and assumptions are continually evaloated. They are based on historical experience and
other factors, including expectations of future events that may have a financial impact on the Company and
that are assessed by the Board of Dhrectors (o be reasonable under the circumstances.



CENTRAL VIETNAM METAL CORPORATION

69 Quang Trung, Hai Chau ward, Hai Chau district, Financial statements
g Mang city For the fiscal vear ended as at 31/12/2024
2.5 . Financial Instruments

.6

1.7

18

Initigl recogmition
Fimancial assets

Financial assets of the Company include cash, cash equivalents, trade receivables, other receivables, lending
lgans, long-term and short-term investments. At initial recognition, financial assets are identified by
purchasing pricefissuing cost plus other expenses directly related to the purchase and issuance of those
assels,

Finanacial liabilities

Financial liabilities of the Company include borrowings, wade payables, other pavables and accrued
expenses. At initial recognition, financial liabilities are determined by issuing price plus other expenses
directly related to the issuance of those liabilities,

Subwequent measureman! after imitial recognilion

Financial assets and financial liabilities are not revalued according to fair value at the end of the year
becanse the Circular No.2 102009/ TT-BTC and prevailing statutory regulations require to present Financial
statements and Motes to financial instruments but not provide any relevant instruction for assessment and
recognition of fair value of financial assets and financial liabilities,

. Foreign currency transactbons

Foreign currency transactions during the year are translated inte Vietnam Dong using the actual rate at
transacticn date,

Actual exchange rate when revaluating monetary items denominated in foreign currencies at the reporting

date of the Financial statements is determined under the following principles:

- For foreign currency deposited in bank, applying the bid rate of the commercial bank where the
Cotmpany ¢pens its foreign currency accounis;

- For lisbility accounts, applying the offer rate of the commercial bank where the Company regularly
conducts transaction,

All exchange differences arising as a result of transactions or revaluation at the balance sheet date shall be
recorded into the financial income or expense in the fiscal year.

. Cash
Cash comprises cash on hand, demand deposits.

. Financial investments

Trading securities are initially recognized at original cost which includes purchase prices plus any directly
attributable transaction costs such as brokerage, transaction fee, cost of information provision, taxes, bank’s
fees and charges. After initial recognition, trading securities are measured at original cost less provision for
diminution in value of trading securities. Upen liquidation or transfer, cost of trading securities is
determined using average after each import method.

13
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n

Irvastments feld fo matirity comprise term deposits held 1o maturity 1o eam profits periodically and other
held to maturity investments,

Prowvision for devaluation of investments is made st the end of the year as followings:
- Investments in trading securities: provision shall be made on the basis of the excess of origmal ¢ost of
the investments recorded in the accounting book over their market value at the provision date.

- Investments held to maturity: proviston for doubtful debts shall be made based on the recovery capacity
in aecordince with statutory regulations.

. Receivables

The receivables shall be recorded in details in terms of due date, entities receivable, types of currency and
other factors according to requirements for management of the Company. The receivables shall be classified
into shori-term receivables or long-term receivables on the financial statements according to their remaining
ferms at the reporting date,

The provision for doubtful debts is made for receivables that are overdue under an economic contract, a
loan agreement, a contracteal commitment or a promissory note and for receivables that are not due but
difficult to be recovered. Accordingly, the provisions for overdue debts shall be based on the due date
stipulated in the initial sale contract, exclusive of the debt rescheduling between contracting parties and the
¢ase where the debts are not due but the debtor is in bankruptcy, in dissolution, or missing and muaking
Meeing or estimating the possible losses.

. Inventories

Inventories are initally recognized at original cost including purchase price, processing cost and other costs
incurred in bringing the mventories to their location and condition at the time of initial recognition. After
initial recognition, at the reporting date, inventories are stated at the lower of cost and net realizable value.

Met realizable value is estimated based on the selling price of the inventory minus the estimated costs for
completing the products and the estimated costs needed for their consumption,

The cost of inventory is calculated wsing weightsd average method,

Inventory is recorded by perpetal method,

Provision for devaluation of inveniories made at the end of the year is based on the excess of original cost of
inventory over their ned realizable value,

. Fixed assets

Fixed assets (tangible and intangible) are initially stated at the historical cost. During the using time, fixed
assets {iongible and mtangible) are recorded st cost, sccumulated depreciation and carrving amaount.

Subseguent megsurement gffer (nitlal recogmition

If these costs aument future economic benefits obtained from the use of tangible fixed assets are extended to
their initial standards conditions, these costs are capitalized as an incremental in their historical cost,
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Cither costs incurred afler tangible fixed assets have been put into operation such as repair, maintenance and
averhaul costs are recognized in the Statement of Income in the year in which the costs are incurred.

Fixed assets are depreciated {amortised) using the straight-line method over their estimated useful lives as

follows:
- Buildings, structures 05 -40 wears
- Machine, equipment 05- 10 years
Vehicles, Transpartation equipment 06 - 10 years
- Office equipment and furniture 03 -0F years
- (R fixed assets 03 -05 years
- Land use rights Mo nmortisation
- Land use rights with term 50 years
- Managerment software 03 -05 years

11 . Investment propertics
Investment properties are initially recognised at historical cost.

Investment properties held for operating lease are recorded at cost, accumulated depreciation and carrying
amount. Investment properties are depreciated using the straight-line method with expected wseful life as

follows:
- Buildings, structures 05-40 years
- Land use rights 50 years

203 | Construction in progress

Construction in progress includes fixed assets which is being purchased and constructed as at the balance
sheet date and is recognised in historical cost. This includes costs of construction, installation of equipment
and other direct costs.

114 . Operating lease

Operating lenses s fixed asset leasing in which a significant portion of the risks and rewards of ownership
are retained by the lessor. Payments made under operating leases are charged to income statement on a
straight-line basis over the period of the lease.

1.15 . Prepaid expenses

The expenses incurred but refated to operating results of several fiscal vears are recorded as prepaid
expenses and are allocated to the operating results in the following fiscal years.

The calculation and allocation of long-term prepaid expenses to operating expenses in each fiscal vears
should be based on the nature of those expenses 1o select a reasonable allocation method and criteria.

The prepaid expenses of the Company inchede:

- Prepaid land expenses include prepaid land rental, including those related to leased land for which the
Company has received certificate of land use right but not eligible for recording as intangible fixed asset
in accordonce with the Cireular Mo, 4572013 TT-BTC dated 25 April 2013 issued by the Ministry of
Finance guiding regulation on management, use and depreciation of fixed assets and other expenses
related to ensure for the use of leased land. These expenses are recognized in the statement of income on
i straighi-tine bass according to the lease term of the contract.
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Tools and supplies include assets which are possessed by the Company in an ordinary course of

.16

217

.14

219

2.0

2.1

husiness, with historical cost of each asset less than 30 million dongs and therefore not eligible for
recording s fixed asset under current Jegal regulations. The historical cost of tools and supplies are
allocated on the straight-line basis from O to 03 years.

- Other prepaid expenses are recorded at their historical costs and allocated on the straight-line basis from
(il to 03 wears.

. Payables
The payables shall be recorded in details in terms of due date, entities payable, types of currency and oher
factors according to the requirements for management of the Company, The payables shall be classified into
short-term payables or long-term payables on the financial statements according to their remaining terms at
the reponting date.

. Borrowings
Borrowings shall be recorded in details in terms of lending entities, loan agreement and terms of
borrowings, In case of borrowings denominated in foreign currency, they shall be recorded in details in
terms of types of currency.

. Berrowing costs
Borrowing costs are recognized as operating expenses in the year, in which it is incurred excepting those
which are directly ateributable 1o the constrection or production of a qualifying asset are capitalized as part
of the cost of that asset in accordance with VAS Mo, 16 “Borrowing costs”, Besides, regarding bomrowings
serving the construction of fixed assets and investment properties, the interests shall be capitalized even
when the construction duration 15 under 12 months

- Accrued expenses

Accrued expenses include pavables 1o goods or services received from the suppliers or provided for the
customers during the reporting year, but the payments for such goods or services have nol been made and
other payables such as annual leave salary, expenses arising from seasonal cessation of production, interest
EXPENSES..,, etc. which are recorded as operating expenses of the reporting year.

The recording of accrued expenses s operating expenses during the year shall be carried out under the
matching principle between revenues and expenses during the year, Accrued expenses are settled with actual
expenses incurred. The difference between acerued and actual expenses is reverted.

. Unearned revenues

Unearned revenues include prepayments from customers for one or many fiscal years relating to asset
lensing,

Uneamed revenues are transferred to revenue from sale of goods and rendering of services with the amount
corresponding to each fiscal year.

. Drwner's equity

Crwner's equity 15 stated at actually contributed capital of owners,

Share premium is recorded at the difference between the par value with costs directly anriburable 1o the
izsuance of shares and issue price of shares (including the case of re-issuing treasury shares) and can be a
positive premium (if the issue price is higher than par value and costs directly sttributable o the issuance of
shares) or negative premium (if the issee price is lower than par value and costs directly attributable to the
fzsuance of shares).
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2.23

4

Retained earnings are used to present the Company’s operating results (profit, loss) after corporate income
tae and profits appropriation or loss handling of the Company.

Dividends to be paid to shareholders are recognised as a payable in Statement of Financial position after the
announcement of dividend pavment from the Board of Management and announcement of cut-oft date for
dividend payment of Vietnam Securities Depository and Clearing Corporation.

. Revenoe
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company
and the revenue can be relinbly measured regardless of when payment is being made. Revenue 15 measured
at the fair value of the consideration received, excluding discounts, rebates, and sales returns. The following
specific recognition conditions must also be met when recognizing revenue:
Kevenue from sale of poods
= The majority of risks and benefits associated with the right to own the products or goods have been
ransferred to the bayer,
=  The Company no longer holds the right 1o manage the goods as the goods owner, or the right to contral
the poods.
Revenue from rendering of services:
= The percentage of completion of the transaction at the Balance sheet date can be measured reliahly,
Financial income
Financial incomes include income from assets yielding interest, payment discount rate, sales interest on
deferred payment and other financial gains by the company shall be recognised when the two conditions are
satisfied:
= It is probable that the economic benefits associated with the transaction will flow to the Company; and
= The amount of the revenue can be measured reliably.
. Cost of goods sobd and services rendered

Cost of goods sold and services rendered are cost of finished goods. merchandises, matertals sold or
services rendered during the year, and recorded on the basis of matching with revenue ond on & prudence
basis. Cases of loss of materiats and goods exceeded the norm, labor cost and fixed manufacturing overhend
cost are not allocated 1o the value of the warehouse inventory or provision for devaluation of mveniories,
losses of inventovies affer deducting the responsibality of collective and individunls concerned, etc. =
recognized fully and promptly imto cost of goods sold in the year even if the finished goods haven't been
decided 1o b use,

. Financial expenses

ltems recorded into financial expenses comprise:
=  Borrowing costs;
Payment discounts and interest on deferred purchases;
Provision for diminution in value of trading securities price;
- Other financial expenses.

The above items are recorded by the total amount arising in the vear without offsetting against financial
ncome.
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a)

by

1.26

227
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Corporafe income fax
Current corporale incame [y expenscs

Current corporate income tax expenses are determined based on taxable income during the year and current
cirporate income tax rale.

Current corporate mdome tax rate

The fiscal year ended as st 31 December 2024, the Company applies the corporate income tax rate of 20%
for the operating activities which has taxable income.

. Earnings per share

Basic eamings per share are calculated by dividing net profit or loss after tax for the year anributable to
ordinary shareholders of the Company (after adjusting for the bonus and welfare fund and allowance for
Board of Directors) by the weighted average number of ordinary shares outstanding during the year.

. Related Parties

The parties are regarded as refated partics if that party has the ability to control or significantly influence the
other party in making decisions about the financial policies and activities. The Company's related parties
inelude:

- Companies, directly or indirectly through one or more intermediaries, having control over the Company
or being under the control of the Company, or being under common control with the Company, including
the Company's parent, subsidiaries and associates;

= Individuals, directly or indirectly, holding voting power of the Company that have a significant influence
on the Company, key management personnel including directors and employees of the Company, the
close family members of these individuals;

Enterprises that the above-mentioned individuals directly or indirectly hold an imporant part of the
voting power or have significant influence on these enterprises.

In eonsidering the relationship of related parties to serve for the preparation and presentation of Financial
statements, the Company should consider the maure of the relationship rather than the fegal form of the
relationahip,

» Begment information

Segment information should be prepared in conformity with the accounting policies adopted for preparing
and presenting the financial statements of the Company in order to help users of financial staternents better
enderstand and make more informed judgements about the Company as a whole.

As the Company’s main business activities are trading in construction steel products and mainly take place
in Vietnam, the Company does not prepare segment reports by business segment and geographical segment.

. CASH

3141202024 01012024

WND WD

Cagh on hand a0 230,146 295223075
Demand deposits Lal5092,348 2,171,835516

10.275,512,494 Iﬁﬁ'hﬂﬂ.ﬂﬂl

=4

I
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4 . SHORT-TEREM FINANCIAL INVESTMENTS
#)  Held to maturity investments

3171273024 OLA012024
Original cost Provision Original cost Provision
VND VHND VND VHD
- Term deposits 2,046,951,202 1. 00000, 00, 000
2,0M6,951,202 i 1,000,000,000
=
b}  Trading securities
314123024 0140122024
Original cost Fair value Provision Original cost Fair value Provision
VIND YD WHD WD VN VD
= Bhares of Hoa Binh Construction Ciroug 10, OO, 00, 0K i, 300, 00, 00D {3,700, OO, 00y = =
Joint Stock Company (*)
10,000,000, 000 6,300,000,000 (3, 7040, (440, 1)) - - -
_————— =

{*) During the year, according to the debt swap agreement No. 1182024/ TTHDN/HBC dated May 11, 2024 between Central Vietnam Metal Corporation and Hoa Binh Construction
Group Joint Stock Company, the Company received the transfer of 1,000,000,000 shares (par value of YND 10,000 per share) of Hoa Binh Construction Group Jeint Stock

Company {Stock code: HBC) to swap debits,

The fair vahee of trading securities is determined based on the closing price on the date of preparing the Financial Statements on the UPCOM stock exchange as of December 31,

2024,

s
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£ . SHORT - TERM TRADE RECEIVARLES

31272024 0012024

Walue Provision YWalue Prowvision

YHD VHD WL WD
Relafed pariies 208 04 FI0 41T = 190,028,055, 789 =
- Tay Do Sieel Compiny Limited OF 042 TR1,040 . T1,413.060,937 =
- Mine Dragons Import Export Trade Services Limited Company 54,841, 146,174 - B0, 700,940,114 -
- Mghia Pha Company Limited 25,510,432,103 - 17,914,054, 738 -
Other pariies 442.871,506,316 {15,754,592,627) 450,807, 796,807 {19,834,266,687)
- Viet Phap Steel Corrugated Joint Stock Company 4,440,704,682 (4.440,704.682) 4,837.704,682 (4,837,704 682)
- Gusangxi Construction Group - Nod Construction Company Limited 3932607332 (3,932 807,332} 4,364 607 332 (4,364,607 332%
= Hoa Binh Construction Group Joint Stock Company 6,107,963, 862 - I 6,654,333,708
- Chenco 4 Group Joint Stock Company 56,634,667 817 - 20,202 466, 140 .
- Delta Construction and Civil Limited Company 33,283,770, 267 - 41,881,453,049 =
- Daginco Construction Investment Limited Company 34,448 498 421 . 41,861,537,667 =
- Hong Ky Manufacturing Building Materials Tomt Stock Company 27,743,132 216 . 38020082913 =
- D&D Engineering Construction Joint Stock Company 3,541,381.001 - 10,234.606,581 3
« DELTA-V Technology Application and Construction Joint Stock | 5,845,997 631 - 21,601,837411 -
- Chau Bao Anh Trading & Service Company Limited 30,169,202,271 - 44,039 084, TRE -
- Trueong Sen Steel Joint Stock Company 16, 760,855 326 - 22.377.455.823 -
- Bao An Sai Gon Investment Trading Company Limited 13,601,750,213 - 10,095 831,722 .
- Vietnam Traffic Service And Trading Joint Stock Company 24,167 988 845 - 20,878 522 205 "
- Dai Phue Bao Trading Service Company Limited 13,903,775, 738 - 10,338,928, 280 =
- Recevables from other entities 158,289 210,692 (7.380,280,613) 134,419,344 506 (10631 954 673)

651,265,865,633 (15,754, 592,627) 6410,835,852,506 {19.834,266,687)
e — ——
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aj)
all

clearance of Hoa
Phuoe warchouse
project (*)

- Receivables
from Viet Phap
Stee] JSC

= Receivahles
fram TV Green
Development
Import Expost
Co,, Ltd

- Purchass
discouni
receivable

« Others

. PREPAYMENTS TO SUPPLIERS

| 811,188,467

{1,811,188.467)

[EELIEE 467

31/12:2024 01AVL/2024
Value Provision Wl Provision
YHND WHD WHD VD
Ohlers
- DANA-UC 1,500,919 600 2,027 902 268 -
Steel Joint Stock
Company
- iir. Mo Trong 446 080,160 17, 705,333,333 -
Hieo and Mrs.
Momven Thi Hai
Yen
= %WAS Group 4447195479 - 13,152,295, 744 -
Mghi Son JSC
- VAS Steel Viet 3,7T07.626,125 - *
My Limited
Liakility
Company
- Oithers B, TI2.0%39 Ko} {553 301,509 4,663,149 823 (559 501 509
18.%14,760,656 QSHE?I,SH‘D! 37.548,681,168 (559,591,504
. DOTHER RECEIVABLES
322024 01,/01/2024
Value Provizion Walue Provision
VMDD VD VWD VHD
Short-term
Devally by comieng
- Advances 1.411,433.459 - [,327,630,158 -
- Morigages 16,210,000 - 16,210,004 -
= Compensation 042,297 300 - 943 207,300 -
for lund

(1B, 188,467}

382,591,238 (382,59 1.238) 382,591,238 (382,500,238
692 476,710 - 4234658, 120
|, 091,088,232 - 681,027,996 (25,000,000}
6, 347,285,406 (2,193,779, 705) = 414,279 (221 &?'?'J‘,ﬂiﬁl
-
2]

Bty ‘;%%“‘--...:‘_:_____..--""
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7 JOTHER RECEIVABLES (CONTINUED)

V122024 08012024
Value Prowision Walue Provision
WD YHD WHD VHD
w2l Detail by objecr
= Yiet Phap Stesl 1B11, 188 467 (1,810,188 46T) [ B11. 188 467 (181, 18R 46T
ISC
= TV Green 382,591,238 (182 504 238) J82.591,238 (382,591 238)
Development
[mport Export
Cio, Ltd
- WN5TEEL - G022 4768 TI0 - 423.46%, 120
Southern Stecl
Co,, Lid
- Ohers 3.461,028.99] = 2 96T 165 454 {25, 0:00.000)

EJHIEH&E Ei.l‘jl']i.?'.l'?.ﬂ}_'i]

5,584.4 H,.ﬂ Il..! LB, 779, T0E)

b Long-term

Morigages 82,500,000 - 130,900 092 -
H2.500, 004 - 130,509,092 ; g
= S
c} In which : Other payables from related parties

-%WHMSTEEL - 8o AT, 710 . 423,469,120 =

Southern Sieel

Co., Ltd

692,476,710 . 423,469,120 E
—————eee————— ———

(*) Advence payment to the Site Clearance and Compensation Board for Investment and Construction
Project Me. 2 in Da Mang to carry out land clearance compensation and implement the Hoa Phuoc
Warehouse Project. This amount will be offset against the annual land rent when the site is handed over o
the Company for use. As of December 31, 2024, the Company has not vet received the site. (See more

information in Nate No. F,
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:} . DOUBTFUL DEBTS
311272024 G1A0L2024
Original cost Recoverable Original cost Recoverable
value value
WL VD WL VD
Total walue of receivables and
debis that are overdue or not
due  but  difficult to  be
recoverad
- Wict Phap Steel Joint Stock 6,251,893, 149 - 6,648 893,149 -
Company
- Guangxi Construction 3532607332 - 4.364,607,332 -
Group - Mo.5 Construction
Company Limited
- TV Green Development 2891422403 - 3,801 422 403 -
Import Export Co,,Lid
ihers 5,732,039, 966 305,550 009 B.203,913,3660 556,198,349

18,807,962,850 305999009  13,168,836,150 556,198 349

9 L INVENTORIES

311272024 012024
Original cost Provision Original cost Provision
VNI VNI VND VML
= Cloods 30,594,222, 716 (110,893,912} F7,648,036.212 -
- Real estate (*) 10,824,684, 150 - . -
41.418,906,866 (110,893.912) 57,648,036,211 -

(*1 As of December 31, 2024, the Company’s real estate asseta are 08 apartment at Lot 436, Area E,
Phuong Trang High-rise Commercial Urban Complex, Da Kang City with an area of 140 m2,

1 CONSTRUCTION IN PROGRESS

IN22024 010172024
VD VD
= Hoa Phuog warehouse construction praject (*) I35, 288,831 I35 288,831

135,286,831 135,288,831

i{*} Information about Hoa Phuor warehouse construction project:

- Investor: Central Viemam betal Corporation

- Purpose of construction: Storage poods

- Constrsction site; Hoa Phuse Commame - Hon YVang District - Da Mang City:
=« Bource of mvestment capital; YD 3000, 000,000,

= Project status as of December 31, 2024: The costs incurred are the costs of measuring and surveying the
terrain. Currently, because the site has not been handed over, the Company has not incurred any sdditional
investment costs related (o the project.
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11 . TANGIBLE FIXEDN ASSETS

Buildings, strctures Sacimey! TranspOTiERon M gasiont Others Total
equipment equipment equipment
VNI WD WRD WND WIND WD

Historical cost
Beginning balance 23, 101,274,650 251,000,080 5,684,624 576 1676354, 183 103,322,727 30,816,576,136
- Purchase in the year 1 277,000,009 176,652,034 - I,453,661,125
- Liguidation, disposal . - (203.053,926) (608,588, 182) - (811,642,108)
Ending balance of the year 23,100,274,650 251 AMI0, D0 6, 758,579,741 1,244, 418,035 mmzzﬁ 31,458,595,153
Accumulated depreciation
Beginning balance 11,541,787,351 164,477,264 3,391,810,231 |,054,653,292 44,773,170 16,197,501,310
- Depreciation for the year 586,133,596 22000908 476,716,601 I 16,801,987 20,664,540 1,222 407 632
- Liguidation, dizposal - - (203 053,926} {608,588, [B2) = (811642, 108)
Ending balance of the year 12,127.920,947 186,568,174 3665472006 562 867,007 65,437,710 IE,EUEIHEH
Mel carrying amount
Beginning balance 11,559.487,209 16,522,734 2,292 814,345 621,700,891 58,549 557 14,619,074,826
Ending balance 10,973,353,703 4,431,826 3,093,106,835 81,550,938 37,885,017 14,850,128,319
T vihick:

= The carrying amount of tangible fixed assets pledpged as collaterals for borrowings at the end of the year; VWD 9,947,007 334
Cost of fully depreciated fangible fixed assets but still in use at the end of the year: VD 8,609 301,257,

24
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12

INTANGIBLE FIXED ASSETS

Historical cost

Beginning batunce

Ending balance of the vear
Accumulated amorrtization
Beginning balance

- Amortization for the year
Ending balance of the year
Met carrying amount
Beginning balance

Ending balance
I which

Land use rights _Compauter software Total
WD WHND WD
34,056,069 485 411,634,372 34,467.703,861
24056 069 489 411,634,372 34467, 703,861
575,616,474 100,884,357 e, S0 H3 10
16,354,724 16,594 995 52,954,720
611,971, 1%8 407 484 353 1009455551
13.480,453,015 20,750,015 33,501,203 030
jﬂ,dglﬂiiﬂl 4, 150,009 A3 448248010

Carrying amount of intangible fixed assets pledged as collaterals for borrowings at the end of the year:

WD 33,444 008,291,

(*} Details of lonp-term land wse rights withoul amorizatbon:

- Hoa Phuoc Warehouse, Da MNang
- Wo, 14§ Thai Phien, Da Mang City

= Lot Agd, A6S Hung Voong, Tam Ky, Quang Mam
= Lot A3-T Nam Cou Cam Le Urban Arei, Da Nang

- Lot 1001 Le Van Hien, Da Mang
- Plot 125, Buon Ma Thuet, Dak Lak

{*) Details of term land use rights subject to amortizmtion:

- Mo 68 Quang Trung, Da Mang

31/12/2024 01012024
VWD VD
6,096,262,057 6,004, 262 05T

10,331, 592,180
1,14%,520,000

10,331,592, 180
1,14% 520,000

10,099 555,000 10,099,555,000
4,141,404,000 4,141,404,000
420,000,000 420,000,000

3 3,237 32.238,333.237
3141272024 010172024
VND VND
1,817.736,252 1,817,736,252
1,817,736,252 1,817,736,252

The land lot ar &% Oueang Trung, Hai Chau District, Da Mang City, with the value of VKLY 4.961,433,600,
has been re-fssued a Land Use Rights Certificate, changing its tenure from long-term to a 50-yeéar term
{from 2008 to 2057). In which, the investment property value presenting the land use rights for the leased
area is VND 3,143,697 348, and the valuee of intangible fixed assets corresponding to the land ares used by
the Company as it head ofTice is VWD 1LE17, 736,252,

F
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CENTRAL VIETNAM METAL CORPORATION

69 Quang Trung, Hai Chau ward, Hai Chau district,
Da Nang city

Financial statements
For the fiscal year ended as a1 31/12/2024

K]
i)

14

a)

b

LANVESTMENT PROPERTIES

Investment properties held for lease

Infrastruciure Land use rights House Total
VHD VD VR VNI

Historienl cost
Beginning balance 700,930,540 3,143 697 348 24 210,975,537 28,055,603 425

Ending balance of the year TiHE, 920,540 .!Ju,.ﬁﬂﬁ 24.210,975,537 2H.055.603,4158
Accumulnted depreciation

Beginning balance 490,651,392 945,504, 166 4,127.553,254 5,613,708 892
- Depreciation for the year 0093 056 62,873,948 ATR. 404 720 BI1AG), 724
Ending balance of the vear 60,744 448 1058, 378,114 il 4 8006 048 054 64251 Tl]l,ﬁlg

Met carrying amount

Beginning balance 210,279,148 2, 148,193,182 20,083.422.203  22.441.894,533
Ending balance 14EI-.I!EI 2085319234 19404927483 21630432809

- The Company's investment real estate as of December 31, 2024 includes offices for lease, mirpsiructure
and land use rights value allocated respectively at No. 69 Quang Trung, Hai Chau Ward, Da Nang City. The
total floor area of the Company's office for lease from the 152 to the Sth floor is: 2231 m2 and from the Sth
to the 10th floor is 1,320 m®. The fand use rights value corresponding to the above leased floor area is the
value calculated for 455 m”,

- The fair value of the investment properties has not been revaluated and determined as a1 December 31,
2024, However, based on the leasing siteation and market prices of these properties, the Board of
Management of the Company believes that the fair value of the investment properties is greater than the
remaining book value at the end of the fiscal vear,

. PREPAID EXPENSES

311272024 G1AD12024
YHD VND

Short-term
Dispatched tools and supplies 40,029,118 12,638 889
Others 58,001,051 [ 51,872,559
9EI]3|}. 14% lﬂn‘él 1,448

Lang-term
Land rental costs in Dak Lok (*) 4,099 684 516 4,211,252,376
Disputched tools and supplies T2.604 538 04,749 803
Fixed asset repair costs 254,512,274 232276420
Others 173,672,849 119,960,805

4,600,574,177 4,658,239, 404

(*} Land rental cost at Nguyen Van Link Street, Tu An Ward, Buon Ma Thuot City, Dak Lak Province for
warehouse and branch office of the Company in Dak Lak with a togal area of 3,200 m?. Land rental period
from Awgust 16, 2018 o September 30, 2061 with o one-time payment for the entire rental period sccording
to Decision Moo 13890D-UBND dated August 16, 2018 of Dak Lak Provincial People's Committee.




CENTRAL VIETNAM METAL CORPORATION

% Quang Trung, Hai Chau ward, Hai Chau district,
Da Nang city

Financinl statements
For the fiscal year ended as ot 31/12/2024

15 . SHORT - TERM TRADE PAYABLES

27

311272024 01002024
Cutstanding Amount can be Ouitstanding Amount can be
balance paid balance paid
VHD VD VND VHD
Reluted parfies I 355 640 1355 640 6,5 7 a5 6,51 7,008
- Mghia Phu Co., - - 6.517,065 6,517,065
Lid
- Wha Be Steel 1,155,640 1,355,640 -
Corporation -
Mhon Trach
Branch
fhivers I 764,090 604 1,764,997 604 51,700,%01.207 5rm00,008 207
= Hon Phat - Binh 3122263140 312,226,310 T 5 454 709,995 454
Dinh One - Member
Limited Liability
Company
- Hoa Phat Hung 11,967,151 L1, 967,151 T.677.520,508 T6T7.520,508
Yen Steel
Limited Liability
Company - Binh
Duong Branch
- Posco Yamatao - - 15,269,098 860 15,269 998 860
Ying Steel Joint
Stock Compary
= Itochu Vietnam - - 19,741 944,040 19,741,544 050
Co. Lud
- Hiep Huong Trade - - 1. 429.858,238 |, 429,838,238
Joint Stock Companny
- Thueng Thang Dat 264 827310 264 827310 BI10.434,250 040,434,250
One - Member
Limited Company
= ®uan Hung 231,642,165 231,642,165 211,642,165 231,642,165
Joint Stock
Company
= Dihers 044 128,758 044,328, 758 5,729,527 642 5,720 527 642
Ii‘.fEE.EdTEd 1, 766,347,334 51,707,418,272 51,707,418,272
16 . SHORT - TERM PREPAYMENTS FROM CUSTOMERS
31122024 01012024
VKD VD
fhilrers
- An Phu Steel Investment - Trade - Import Export Company 40,640,978
Limited
= Wiet Hal Trading And Transpostation Lid - 591,968,670
= Phu Hoa Construction Jodnt Stock Company 1,290, 004,000 #
« PC 1 Group Joint Stock Company 1.015,490,694 335311383
- Others 1,238,654,754 081,912,155
JIH#H!&H 2,449.840,134



CENTRAL VIETNAM METAL CORFORATION
69 Quang Trung, Hai Chau ward, Hai Chan districi, Da Nang city

Financial statements

For the fiscal vear ended as at 317122024

17

. TAX AND OTHER PAYABLES TO THE STATE BUDGET

Receivable at the *ayable atthe  Payable arise inthe  Amount paid in the Receivable af the Payable at the

opening year opening vear year year closing year closing year

VND YHND VND YND VD WYND

Value added tax 131,149,391 8,223.411,743 6.548.431,061 - 1,806,130,473
Corporate fncome tax . | B34, ROK 821 4,267,104,802 5,046,482 496 - 1,055,521.127
Personal income tax 13,870,214 - 650,562,796 A6, 763 449 10070867 -
Land tax and land rental [58.6%,300 = 524401 858 370,800,558 - =
Oiher taxes 5, 00HD, (00 = L4, 008, M0 | 4, 0400, 0060 5, CICH, (oD =
177,561,514 1,966,048,212 13,684,571,199 12,626,477,564 15,070,867 2,861,651,200

-———— i —_—

The Company’s tax scttlements are subject to examination by the tax authorities. Because the application of tax laws and regulations on many types of transactions is susceptible 1o
varying inerpretations, amounts reported in the financial statements could be changed at a later date upon final determination by the tax authorities,

- SHORT - TERM ACCRUED EXPEMNSES

- Interest expense, late payment inferest
- Diher accrued expenses

A1 22024 01012024

WD WHD

493,125,623 532,816,803

330,656,463 334,864,264

813,782,086 867,681,067
18




CENTRAL VIETNAM METAL CORPORATION
69 Cuang Trung, Hai Chau ward, Hai Chau district,
Da Nang city

Financial statements
For the fiscal vear ended ms at 317122024

19 . OTHER SHORT - TERM PAYABLES

Details by content
=  Health insurance
= Shori-term deposits, collateral recaived
= Dividend, profit pavables
=  Upas L/IC
Others

Dreralls by abject

- Wietnam Technological and Commercial Joint Stock Bank -

Da Nang Branch

Vietnam Joint Stock Commercial Bank for Industry and

Trade - [ Mang Branch

Joint Stock Commercial Bank For Foreign Trade Of Vietnam

- [hers

9

31122024 0150152024
WD VRO

2 =
2,001,517,721 2,092 309 400
90,107,985 101,191,635
54.940,081,089 21,585.294,345
963,877,200 B12,816,196
57,095,584, 006 24,591,613,576
15,015,373,5319 10,944,962 630

10.640,333,715

19,924,707 ,550 ?
3.055,502,917 3.006,317.231

57,995, 584,000 24,591,613,570
e




CENTRAL VIETNAM METAL CORPORATION
69 Quang Trung, Hai Chau ward, Hai Chau district, Da MNang city

Financial statements
For the fiscal vear ended as at 3 1/1 272024

0 . SHORT - TERM BORROWINGS

1012024 During the year 30171272024
Citstanding balance  Amount can be paid Increase Decrease  Outstanding balance  Amount can be paid
VND VNI WD VD WD WD
Jaint Stock Commercial Bank For 227057894 241 227,157,894 241 1,041 656,335,305 I 20,358, 787,047 247,455 442,499 24T 455,442,499

Foreign Trade OF Viet Mam - Danang
Aranch (1}

Joint Stock Commercial Bank for
Investment and Development of
Vietnam - Danang Branch (2)
Vietnam Toint Stock Commercial Bank
for Industry and Trade - Danang
Branch (3}

Vietnam Technological and
Commercial Joint Stock Bank -
[anang Branch

Vietnam Bank for Agriculture and
Rural Development - Danang Branch
(3)

Vietnam Maritime Commercial Joint
Stock Bank - Danang Branch (6)

Vietnam Infernational Commercial
Joint Stock Bank - Danang Branch (7)

220.511,102.810

68658061626

10.000,000,0<x

39,904,540,423

230,511,102,910

HEA08.061,626

L0, D00, 000, (00

39,904,540,423

1,450,908 34,656

455,233,092,006

39.915,009,014

181,172.716,257

I 424.390,935,173

496,014,5900.99%

49,915,009,014

2040,500,017.819

247,028,302,393

27.916,162,633

20,577,238,861

247,028,302,393

27.916,162,633

20,577,238,861

14,750,000, 000 14,750,000,000 09,082,229, 385 111,320,012,165 3,412,217,220 3,412,217,220
39,217,300,607 2.398,270.326 16,819,030,281 36,819,030,281
581,021,599,200 581,021,599,200  3,308,084,817,230  3,305898,022,543 583,208,393 887 583,208,393 587
s ———
30
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CENTRAL VIETNAM METAL CORPORATION

69 Quang Trung, Hai Chau ward, Hai Chau district,
Da Nang city

Financial statements
Faor the fiscal vear ended us at 3101272024

Detailed information on Shori-term borrowings:

{17Loan limit contract Ne. 2382024/CV/VCB-KHDN dated December 2, 2024 between Joint Stock
Commercial Bank for Foreign Trade of Vietnam - Da Nang Branch and the Company with the following
lerms:

+

Line of credit: VND 250,000, (00,004,

+ Loan purpose: supplement working capital for business operations,

Contract term: [2 months from the date of signing the contract but not exceeding November 30, 2025;

+ Loan interest rate; specified for cach loan agreement and adjusted upon notification from the Bank;
+ Balance at the end of the year: WND 247,455 442 490,

Loans from banks and other credit institutions are secured by the mortgage contract/ collaterals!
gusrantes with the hank,

{2) Loan limit contract No. 01/2024/25699%/HDTD dated September 4, 2024 between the Company and
Vietnam Joint Stock Commercial Bank for Investment and Development:

Line of credit; YWD 270 000 0K (530

Loan purpose: supplement working capital for business operations;

Contract term: From the date of sisning the contract 1o August 31, 2025;

Loan interest rate: specified for each losn agreament and adjusted upon notificatson from the Bank,
Balance at the end of the vear; VWD 247 028 302 301

Loans from banks and other credit institutions are secured by the morigage contract’ collaterals!
puaraniee with the bank.

(31 Loan limit contract No: 300029499/2024-HDCYHM/NHCT480-KIM KHI MT dated June 10, 2024
with detailed terms as follows:

Line of credit: YWD 100,000,00:0,000;

Loan purpose: supplement working capital for steel business operations;

Contract term: From June 10, 2024 to Jupe 10, 203 5;

Loan interest rate: specified for each loan agreement and adjuested upon notification from the Bank,
Balange at the end of the vear: YD 27.916,162,633;

Loans from banks and other credit institutions are secured by the motgage contract! collaterals’
suaraniee with the bank.

(4] Loan limit contract Mo, 2001-LAV-2004 00755 dated June 24, 2024 between the Company and the
Bank for Agriculiure and Rural Development of Vietnam - Soath Da Nang Branch, with the following
detailed terms:

+

-

-

&

+

¥

Line of credit: YD 40,000,000, 000;

Lean purpose: supplement working capital for busingss operations;

Confract term: From the date of signing the contract to June 24, 2025,

Loan interest rate: specified for each loan agreement and adjusted upon notification from the Bank,
Balance at the end of the vear; VND 20,577 238,861

Loans from banks and other credit institutions are secured by the mortgage contract’ collsterals!
muaranice with the bank:

3l
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CENTRAL VIETNAM METAL CORPORATION

&% Quang Trung, Hai Chau ward, Hai Chau district, Financial statements
Da Mang city Far the fiscal vear ended as at 31712/2024

{5} Loan limit contract No. 112-00026056. 159992024/ HDTD dated Augost 13, 2024 and appendix No. 01
between the Company and Vietnam Maritime Commercial Joint Stock Bank, with the following detailed
terms:

+ Line of credit; VND 50,000,000,000;
¢ Loan purpose; supplement working capital for business operations;
+ Contract term: From August 13, 2024 to Aupust 12, 2025,

Loan interest rate: specified for each loan agreement and adjusted upon notification from the Bank;

Balance at the end of the year; YWD 3,412 217 2210

+ Loans from banks and other credit institutions are secured by the mortgage contract! colluterals!
guarantee with the bank.

{6)Loan contract No. 101019824 dated September 25, 2024 between the Company and Vietmam
International Commercial Joint Stock Bank, with the following detailed terms:
+ Line of credit: VND 60,000,000,000;

Loan purpose: supplement working capital for steel business operations;

Contract term: |2 months from the dafe of signing contract;

Loan interest rate: specified for each loan agreement and adjusted upon notification from the Bank:

+ Balance at the end of the year: VND 36,81%,030.281;

+ Loans from banks and other credit institafions are secured by the mortgape contract! collaterabs/
guarantes with the bank.

-+

-+

4
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CENTRAL VIETNAM METAL CORPORATION
(it Chuang Trung, Hai Chau ward, Hai Chau district, DuNanE city

Financinl statements

For the fiscal vear ended as ot 31012030024

21
a)

. OWNER'™S EQUITY

Changes in owner's equily

Beginning balance of previous year
Profit for previous yvear

Profit distribution

Ending balance of previons year
Beginning balunce of current vear
Profit for current year

Profit distribution

Ending halance of this year

According to the Resolution Mo.175 dated March 22, 2024 issued by General Meeting of sharcholders, the Company announced its profit distribution as follows:

Met Profit after tax
Bonus and welfare fund

Development and

Paid dividends (equivalent 10 6% of charier capital)

Rate Amuount

YD

T, (S 6, 707,937 200

11.935% B0, 00, DD

BE07% &9 7,037 200
13

Crontribated capital Share premium ey P Oither reserves Fetained earnings Total
VD VD VD VKD VD VMD

U8 465,620,004 00, 347, 004 14,355, T05,817 1,491,011 8,680 19.882,145,297 134 494,536,503
- = - - #.268,930,062 B A08 030 002

- - . - (B.677.249,600) (B,677,249 600)

OR.465, 620, 00 200,347 0040 14,355, 705,817 1,491, 018,689 20,073, 825,759 134,686,517.265
—_— e ——— ———FRe e e — ]

QR G5 G20, MHY 00, 34T MMb 14,355, 705817 1, 491,015,689 20,073, R25,750 134,686,517,265
e = - 10,724,.365,167 10,724, 365, 167

- - - - (&, 707,937, 200] (6,707 937 200)

Q8 465,620,000 S0dh, 347000 14.355,705.817 1.491,018,689 24,000,253, 726 138,702,945,232




CENTRAL VIETNAM METAL CORPORATION

69 Quang Trung, Hai Chau ward, Hai Chau district,
Da Mang city

Finnncial statements

For the fiscal vear ended as at 3 1/12/2024

by Details of owner's invested capital

Rate Ending of the Rate Beginning of the

year P i

1 %o) YND {%a) YND

Viet Wam Steel Corporation 3830 37,714,240,000 38.30 37,714,240,000
Mrs. Vu Thu Maoc 2401 23,644,000,000 24.01 23,644, 000,004
Mrs, Nguyen Thi Hong Hue 21.57 21,240,000,000 2157 21,240,000,000
Drthers b6 12 15,867 380,000 16.12 15,867 380 0005
100 U8, 465,620,000 1o 98,465,610,000

cl Capital transactions with owners and distribution of dividends and profits

Year 2024 Year 2023
VHD VD
Owmer’s contributed capital 08 465,620,000 GR A63, 620,000
= At the beginning of year 08465, 620,000 08, 463,620,000
= At the end of year O 465,820,000 o8, 488,820,000

Distributed dividends snd profit:
- Dividend, profit pavable ai the beginning of the year
- Dividend, profit payable in the vear:
+ Dividend, profit payable from last year's profit
= Dividend, profit paid in cash during the year
+ Drividend, profit paid from last year's pralit
= Dhividend, profit payable o the end of the year

d) Stock

Cuantity of Authorized issuing stocks

Quantity of seed shares and Tull capital contribution
- Common stocks

Quantity of outstanding shares in circulation

- Common slocks
Par value per stock (YD)

e} Company’s Tands

Investment and development fund
Orther reserves

101,191,635 122,505,695
5,907,937,200 7,877,249,600
5.907.937.200 T.877.249 600

3, Q00 {28 8510 {788 G55 b
(5.919,020,850) (7,898,633,660)
90,107,085 101,191,635
AL252024 01012024
9,846,562 9,846,562
9,846,562 9,846,562

W A4S 562 LT
9,846,562 9,846,562

D ELH 562 L i

ILIRI N T3, 4M00
311122024 0140172024
VND VND

14,355,705 817
1.491,018,689

14,355,705,817
1491018 689

15,846,724, 506

15,846,724, 506




CENTRAL VIETNAM METAL CORPORATION
69 Ouang Trung, Hai Chau ward, Hai Chau district,

Financial statemenis
For the fiscal vear ended as at 31/12°2024

Da Nang city
22 . OFF STATEMENT OF FINANCIAL POSITION ITEMS AND OPERATING LEASE
COMMITMENT
a) Dperating asset for leasing
The Company is the lessor under operating lease contracts. As @t 31 December 2024, 1otal future minimum
lease income under non-cancellable operating leases for the remaining lease terms are presented as follows!
22024 G1012024
YHD VYHND
From | year to 5 years [ 2,000,325 668 11,304,774,250
SRS BIG06IS
b Foreign currencics
310122024 01012024
-UsD a0, 30 09 Qi
e} Doutrtful debiz written-ofl
JU22024 012034
YND WND
- According to the decisions and resolutions of the Board of 0, TG, 740,504 9,793, 869,703
Directors
13 . TOTAL REVENUE FROM SALES OF GOODS AND RENDERING OF SERVICES
Year 2024 Year 2023
WHND WD
Fevenue from sale of goods 4,553 592 666, ] 59 3919245682 624
Fevenue from rendering of services 23277378570 11,935 917,811
4.57 0,042,738 JIEEI.IEEéEl}lIH
In which: Revenue from related parties G55 039 586,077 S8, 919, 875,750
{Davails g in Movez 371
14 . REVENUE DEDUCTIONS
Year 2024 ‘Year 2023
VND VND
Sales returns 580,676,180 369 446,020
HHIETEEIH'I] JEFEHEJHD

i5




CENTRAL VIETMNAM METAL CORPORATION
&0 Quang Trung, Hai Chau ward, Hai Chau district,
Da Nang city

Financinl statements

For the fiscal vear ended as at 31/1272024

15 . COSTS OF GOODS SOLD

Costs of goods sold
Costs of services rendered
Provision for devaluation of inventories

In which: Purchase from related parties

Total purchase valae:
{Dhatails ax dm Notes 37),

6 . FINANCIAL INCOME

[mierest income

Interest from deferred payment sale, mterest on loans

Pavment discount
Gain on exchonpe difference at the vear - end
Other financial income

In which: Financtal income received from related parties

(Details ax in Nodes 17},

27T L FINANCIAL EXPENSES

Interest expenses

Paviment discount, interests from deferred payment purchase

Loss from dizposal of investments
Loss on exchange difference in the vear
Loss on exchange difference ar the vear - end

Provision for diminution in valoe of tading securities and

impairment boss from investment

I8 . SELLING EXPEMSES

Faw materials

Labour expenses

Deprecintion expenses

Expenses of outsourcing services
Other expenses in cash

i6

Year 2024 Year 2023

WLy VD

4, 474.531,56% 428 3838252974 591
B11.461,724 11,461,724
110,893,912 .
4475453,925064 3 A59.064436315
198 T4 639497 335, 826,839,798
— —  ____ |
Year 20024 Year 2023

VHND VMDD
158,571,228 I5098.816
22,0000, 833,494 23,938,637,016

I, 770,578,663 -

- 74,591

27863 8BTS -
24056847,263 2033810423
|B.676,405 440 1B, 582,138,390
Year 2024 Year 2023

VMDD VINLE

34,238 403,640 42,866,192, 769
05,603 484 76,153,213

33 4060, 0400

221,16 -

26 865618 -
3,700,000, 0 -
38.104,494,538 41,942.545,9581
Year 2024 Year 2023

VD VD

27452475 71,555,004
17,008,389,603 11,892,955,420
295 593 932 313,243 408

S 485,038,756 42 701,265,051
142,139 32] GdT 657,134
‘."E..ﬂ!LEHi] 79 55.916,676,127

fo



CENTRAL VIETNAM METAL CORPORATION

69 Quong Trung, Hai Chau ward, Hai Chau district,
Da Nang city

Financial statemenis

For the fiscal vear ended as at 31/1272024

19

30

31

32

. GENERAL ADMINISTRATIVE EXPENSES

Raw materials

Labour gxpenses

Depreciation expenses

Tax, Charge, Fee

Reversal of provision expenses
Expenses of outsourcing services
Diher expenses in cash

. OTHER INCOME

Others

. OTHER EXPENSE

Fines

. CURRENT CORPORATE INCOME TAX EXPENSES

Total profic before tax

Incrense

- Ineligible expenyes

- Interest expense excluded according fo Decree
112200ND-CF

Diecrease
Loss on éxchange difference at the vear - end

Taxable income

Current corporate income tax expense {Tax rate 20%%)
Adjustments to corporate income tax expenses of previous
YeRrs into corporite income tax payoble this year

Tax pavable gl the beginning of vear
Tax paid in the year

Corporate income tax payable uf the end of the vear

v

Year 2024 Year 2023
YHD YD
124 677,269 359,305,872
3,048 000,000 2,047 200, (00
975,768,420 B16,278,117
79,334 244 82,087,040
(3,143 448, 577) (1,94909.50],22%)
411,052,492 466,527,572
112,495,706 63,9497 055
——— e e s
Year 20124 Year 2023
VMDD YND
b6 283,115 15,072,249
66,283,115 35,972,249
Year 2024 Year 2023
VD VL
26,690,433 115,692 363
6,600,433 3002363
Yeur 2024 Yepr 2023
YVMD YD
14,936,893, 169 14,000,721,869
6,125 830 106 11,658 311,758
T4 Iia 489 o4 593 141

J150.532,637

10,663, 718615

(92.2635) {74,591)

W2 2630 i4.501]
21.062.640,010 25,658,939,036
SRS SDLLT
54,576,800 [2T.616,125
[,834, 898 821 807,134,663

{5,046 482 496)

(4.231,643,774)

1,055,521,127

1,834,898 521



CENTRAL VIETNAM METAL CORPORATION

69 Quang Trung, Hai Chau ward, Hai Chau district, Financial statements
Da Nang city For the fiscal year ended as at 5 1/12:20324
31 | BASIC EARNINGS PER SHARE

35

Basic earnings per share distributed to common shareholders of the Company are calculated as follows:

Year 2024 Year 2023

WD WND

Met profit after tax 10,724 365,167 8. 868930,062

Profit distributed for common stocks 10,724 365,167 £.B68 930 062

Average number of outstanding common shares in 5 R46.562 0. Hd46, 562
circulation in the year

Basic enrnings per share 1,08% 901

The Company has not planned 10 make any distribution to Bonus and wetfare fund, bonus for the Board of
Directors from the net profit after s ot the date of preparing Financial Statements.

As at 31 December 2024, the Company dose not have shares with dilutive potential for eamings per share.

- BUSINESS AND PRODUCTIONS COST BY ITEMS

Year 2024 Year 2023

VNI VND

Raw materials 152,129,744 430,860,966
Labour expenses 20,146,389.695 I4,840,155,420
Depreciation and amortisation 1.086,824,076 1.960,983 249
Expenses of outsourcing services 51,895,691 248 43,167,792,623
(iher expenses in cash 1,334.36%.271 1,093,711,249
Provision (3,133, 448.579) [ 1R 501,.225)

72,671,955,455 59,494,002,282

. FINAMNCIAL INSTRUMENTS

Financial risk management
The Company's financial risks incloding market risk, credit risk and liquiditity risk. The Company has
developed its contral systermn to ensure the reasonable balance between cost of incurred risks end cost of risk

management, The Board of Management of the Company is responsible for monitering the risk management
process to ensure the appropriste balance between risk and risk control,

Muarker risk

The Company may face with the market risk such as: changes i prices, exchange rates and inferest rates.

38



CENTRAL VIETNAM METAL CORPFORATION

% Quang Trung, Hai Chau ward, Hai Chaeu district,
[xa Nang city

Financial stafements
For the fiscal vear ended as at 3171272024

Price Risk:

The Company bears price risk of equity instruments from short-term investments in securities due to the
uncertainty of future prices of the securities. As regards, long-term securities held for long-term strategies,
at the end of the accounting period, the Company has no plan to seli these investments.

From | 1o 5
Upto | vear VEATS Civer 5 years Total
VNI VHD YHND VHD
Asat 311272024
Short term B346,95], 202 - - B 346,951,202
investments
8.346,95] 202 . 1 B.346,951,202
As at 01012024
Short term 1000, 0D, (400 1,00, 0D D00
investments
= - 1.0 LTS

100, (B, B0
IR e

Exchange rate risk:

The Company bears the risk of interest rates due to the transaction made in @ foreign currency other than
VN such os: borrowings, revenue, cost, importing materials, good, machinery and equipment ..,

Interest rate risk;

The Company bears the risk of interest rates due to the fluctuation in fair value of future cash flow of a
Anancial instrument in line with changes in market interest rates if the Company has time or demand
deposits, bormowings and debts subject (o Moating interest rates. The Company manages interest rate risk by
enalyzing the market competition situation to obtain interest beneficil for its operation purpose,

Creaft Risk

Credit risk iz the risk of financial loss to the Company if a counterparty fails to perform its contrsctual
obligations. The Company has credit risk from operating activities (mainly to trade receivables) and
financial activities (including deposits, loans and other financial instruments), detailed as follows:

From 1 to 5
Up o | vear VEATS Chver 5 vears Total
YD WD YWD YND
Asnt 3712/2024
Cash and cash 9.615.002 348 - - 9615002 348
eguivaients
Trade GBI ILT, 187,198 $2,500,000 - 639,193 687,194
receivables,
other receivables
Laiuns 2,046 851 202 - - 2046 051 202
650,773, 230,748 B2, 5000, (HH) - ﬁiﬂ.ﬂ!ﬁ.,?i&'.’ﬂ
an
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From 1 io 5
Lipte | vear YEArS Chver 5 venrs Total
YHD WMD WD YD
As At 01/01/2024
Cash 2,171.835,516 - - 2,171.835,516
Trade 623,807 628,974 130,800,062 - 623,938,538 066
receivables,
other receivables
Loans |, 00,000,000 - - 1,000,000,000
626,970 464,490 130000000 - 627,110,373,582
Liquidity Risk

36

Liguidity risk is the risk that the Company has trouble in sestlement of its financial obligations due to the
lnck of funds. Liquidity risk of the Company is mainly from different maturity of its financial assets and
liakilities.

Drue date for payment of financial Kabilities based on expected payment under the contracts (based on cash
flow of the origimal debts) as follows:

Frem 1to 5
Up &2 | vear VEArS Over 5 vears Total
WD WD YHD YHD
Asat 31122024
Borrowings and 583,208 393 887 . . 583,208,3%3,887
debis
Trade pavables,  59,761,931,340 - - 59,761,931.340
other pavables
Accrued expenses 823, TR2 086 - - B23,7R2.086
63, 794.107,213 - - B43,794,107,313
= =
Asat 01/01/2024
Borrowings and 81,021,509 200 - - 581,021,599.200
debis
Trade payvables, T6.299.031, 848 - - 76,200 031,848
other pavables
Accrued expenses BO7.681,067 = . 867 .681,067
658,188 312,115 - - 658, 188312,115

The Company believes that risk lewel of loan repayvment is controllable. The Company has the ability to pay
due debts from cash flows from its operating activities and cash received from maure financial assets.

. SUBSEQUENT EVENTS

There have been no significant events occurring after the end of the fiscal year, which would require
adjustments or disclosures to be made in the Financial staterments,
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37T L THANSACTION AND BALANCES WITH RELATED PARTIES
List and relation between related parties and the Company are as follows:

Related parties Relation

Tay Do Steel Company Limited General Director of Tay Do Steel Company Limited

is Chairman of the Board of Directors of the
Commpany.

Related parties of Board members

Related parties of the Chairman of the Board of
Directors

Vietnam Steel Corporation - JSC Major share holder

VNSTEEL - Ho Chi Minh City Metal Corporation  Subsidiary of Vietnam Steel Corporation - 15C (major
shareholder with significant influence of the Company)

Nghia Phu Company Limited

Mine Dragons [mport Export Trade Services
Limited Company

VNSTEEL - VICASA Joint Stock Company Subsidiary of Vietnam Steel Corporation - J3C (major

shiareholder with significant influence of the Company)

VNSTEEL - Nha Be Steel Joint Stock Company -  Branch of Vietnam Steel Corporation - J3C (major
Mhon Trach Branch shareholder with significant influence of the Company)

YMETEEL - Southern Steel Company Limited Subsidiory of Yiemam Steel Corporation - I5C (major

shareholder with significant influence of the Company)
VMNSTEEL - Thu Dut Steel Joint Stock Company  Subsidiary of Vietnam Steel Corporation - 1SC (major
shareholder with significant influence of the Company)
Subsidiary of Vietnam Steel Corporation - 15C {majar
shareholder with significant infiuence of the Company)
Related party of Board of Directors member
Related party of Supervisory Board member
Relaed party of Supervisory Board member

Vingal Industrial Galvanizing JToint Stock
Company - WVNSTEEL

Dong Tam Cooperative

Ngoc Diep Tobacco Company Limited

Minh Duc Trading and Production Jomt Stock

In addition to the informarion with related parties presented in the above Motes, during the year, the
Company has transactions with related parties as follows:

Year 2024 Year 2023
VD VD
Sales revenue 658,039, 586,077 5RB9.919,875,750
Tay Do Steel Company Limited 307,375, 837,547 242,580,006,232
Mine Dragons Import Export Trade Services Limited Company  204,197,930,321 182,635,183 880
Mghia Phu Company Limited 123,342 B20 327 64,575, 910,832
Vnsteel - Hochiminh City Metal Corporation 23,122,997 882 82,440,791, 806
Vasteel - Nha Be Steel Joint Stock Company - Whon Trach - 17,687 523,000
Branch
Purchases 3958,724,639,497 335.826,839,798
Vnsteel - Southern Steel Company Limited 178,105,384, 204) 111,659, 167,504
Vnsteel - Vicase Joint Stock Company S0,436,774,520 3177640

VMSTEEL - Wha Be Stes] Joint Stock Company - Nhon Trach

Branch
Ynstesl - Hochiminh City Metal Corporation
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41,541,763,230

300,723,938

39,406,517,124

1,713,726,400
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Tay Do Steel Company Limited
Mine Dragons Import Export Trade Services Limited Company

9,991,364,329
6,905,462 446

Da Nang city For the fiscal year ended as at 31/12/2024
Year 2024 Year 2023

YND YND

Wnstee] - Thu Duc Steel Joint Stock Company T9.150,076,000 .
YWMSTEEL - ¥ingal Industries Joint Stock Comparny 571,890,480 1,387 443,750

Tay Do Steel Company Limited 47637762550 147,760,053,730

Wine Dragons Import Export Trade Services Limited Company 723,328,750

MWghia Phu Company Limited BO0,264,480 3 484,000
Financial Income 18,676,405 440 18.582,138,309

5,840,642.671
9,07%,527.430

Vistee!l - Southern Steel Company Limited 1,778 578,665 i, H6E,298
Transactions with other related parties:
Relation Year 2024 Year 2023
YD WD
Remuneration of the Board of Dircctors and Supervisory Board
Huymh Trung Quang Chamman - -
Meuven Anh Hoang Member - General Direcior - =
Nguven Van Bon Executive Member - -
Pharm Thanh Lam Member 53,000, 00 82,500, 000
Doan Cong Son Member 43,000,000 B 2,000, 000
Le Van Chau Member of Supervisor £d 00K, M0 58,000,000
Mguven Thi Tuyet Nga Member of Supervisor - 13,500,000
Meuyen Thi Huyen Member of Supervisor 64,500, (00 45,000,400
Ingome of the Board of Directiors,
Supervisory Board {excluding
remuneration) and Board of
Management
Huynh Trung Quang Chairman 732,752,537 672,259,616
Pham Thanh Lam Member 36,0040, (400 36,000,000
Wguven Van Bon Member 313,319,998 278,921,154
Mgwyen Anh Hoang Member - General Director 706,004,075 715,721,153
Doan Cong San Member 271,098,528 428,145,572
Nguyen Minh Duc Deputy General Director 137,624,771 192,637,616
Mguyen Thanh Tuan Dreputy General Director 583,836,001 479,804 231
[rian Mguven Hoang Nam Head of Supervisory 358,439,999 314,825,000
Thanh Tuan Board
Le Wam Chau Member of Supervisory 176,647,768 152, 823400
Board
Mguyen Thi Huven Member of Supervisory 20,500,000 =
Board
Meuyven Thi Tuvet Mea Member of Supervisory - 20,500,004
Board

In addition to the above related parties” transactions, other related parties did not have any transactions
during the vear and have no halance at the end of the fiscal year with the Company.
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