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6. Content of information disclosure:

6.1 Financial Statements in 2025 of Central Vietnam Metal Corporation audited by
AASC Auditing Firm Co., Ltd. includes: Balance Sheet, Income Statements, Cash Flow
Statements, Notes to the Financial Statements

6.2 Explanation content (10% difference of PAT compared with the same period last
year ):

- Profit in 2025 decreased by 42% compared to 2024. Reasons:

DIFFERENCE OVER
Year 2025 Year 2024
NG e (Million dongs) (Mil‘laion dongs) FHEEAME PERIDD
2 2 LAST YEAR
Net revenue from sale
of goods and rendering 5.314.054 4.576.870 Increasing 16%
1 of services
E Gross profit 90.888 100.835 Decreasing 10%
3 Financial costs 36.508 38.104 Decreasing 4%
4 Sales costs 67.101 70.053 Decreasing 4%
a Business management 3763 1.808 - )
expenses Increasing 108%
6 Profit after tax 6.249 10.724 Decreasing 42%

Profit in 2025 decreased by 42% compared to 2024. The Company intensified its sales
activities under immediate payment terms; therefore, although revenue increased by 16% year-
on-year, gross profit decreased by 10%. In addition, in 2024, the Company reversed provisions,
resulting in lower administrative expenses compared to 2025. Consequently, profit after tax in
2025 decreased compared to the same period.

Website link posted all Financial Statements in 2025 audited by AASC Auditing Firm Co.,
Ltd. as follows: http:// www.cevimetal.com.vn
We hereby commit that the information disclosed above is true and we are fully
responsible before the law for the content of the disclosed information.
Recipients: LEGAL REPRESENTATIVE

- As above

- File in: the Secretariat, AD

Central Viet Nam Metal Corporation www.cevimetal.com.vn
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CENTRAL VIETNAM METAL CORPORATION

&9 Quang Trung Street, Hai Chau Ward, Da Nang City
REPORT OF THE BOARD OF MANAGEMENT

The Board of Management of Central Vietnam Metal Corporation (“the Compary™) presents its report and the
Company’s Financial statements for the fiscal year ended as at 31 December 2015,

THE COMPANY

Central Vietnam Metal Corporation was established from the equitization of a Stale-owned enterprise under
Decision No, I0ER/QD-BCN dated September 30, 2005 and Decision No. 4150/0D-BCN dated December 20,
1005 amending Decision Mo, 3088/QD-BCN of the Minister of Industry. The Company oporates in accordanoe
with the Certificate of Business Registration of a joint stock company No., 0400101603 issued by the Department
of Planning and Investment of Da Nang City on December 28, 2003, the 26th change on February 11, 2026.

The Company’s head office is located an 69 Quang Trung Street, Hoi Chao Ward, Dia Nang City.

BOARD OF DIRECTORS, BOARD OF MANAGEMENT AND BOARD OF SUFERVISION

The members of the Board of Directors during the fiscal vear and to the reporting date are:

Mr, Hoynh Trung Cuang
Mr. Mguven Anh Hoang
Mz, MNguven Vaa Bon

Mr. Phain Thanh Lam

Mr. Phung Vu Anh

Mrs. Pham Thi Minh Trang
Mr. Doan Cong Son

Chairman
Member
Member
Member
Member
Member
Member

(Resigned on August 26, 2025)

{Appointed on August 26, 2025)
{Appointed on April 17, 2025)
{Resigned on Apnil 17, 2025)

The members of the Board of Mansgement during the fscal year and 1o the reporting date ane:

. Mguyen Dang Loan
Down Cong Son

Ngryen Anh Hoang
Mguyen Thanh Tuan
. Mguyen Dang Loan

Phung %u Anh
Phung Tien Da

TEF FER FF

The members of the Board of Supervision are;
Mr. Tran Mguven Hoang Nam Thanh Tuan

Mr. LeVan Chau
Mrs. Tran Thanh Ly
Mrs, Nguyen Thi Huven

LEGAL REPRESENTATIVE

General Director
General Director

General Director
Vice General Director
“ice General Director

Viice General Direcior
“ice General Director

Head of Supervision
Member
Member
MMember

{Appointed on Februsry 10, 2028)

{Appointed on July 21, 2025,
Resigned on Februnry 10,2026)

{Resigned on July 21, 2025)
(Resipned on August 26, 2025)
{Appointed on July 21, 2025,
Resigned on February 10, 2026)
{Appoinied on August 26, 2025)

(Appoinied on February 12, 2026)

(Resigned on August 26, 2025)

The legal representatives of the Company during the year and at the date of this Financial Staternent is Mrs.

Ngwyen Dang Loan — General Director.

e
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CENTRAL VIETNAM METAL CORPORATION

69 Quang Trung Street, Hai Chau Ward, Da Nang City

AUDITORS

The suditors of the AASC Auditing Finn Company Limited have tken the audit of Financial statements for the
Compaay.

STATEMENT OF THE BOARD OF MANAGEMENT'S RESPONSIBILITY IN RESPECT OF THE
FINANCIAL STATEMENTS

The Board of Management is responsible for the preparation of Financial statements of each financial year which
give o true and fair view of the financial position of the Company; its operating results and its cash flows for the
year. In preparing thoss Financial statements, the Board of Management is required to:

- Establish and maintain an internal cortrol system which is determined necessary by the Board of
Management and Board of Directors to ensure the preparation and presentation of Financial sistements do
not contain sny material misstatement caused by errors or frauds;

Select suitable accounting pelicies and then apply them consistently,
Make judgments and estimates that are reasonable and prodent;

State whether applicable sccounting standards have been followed, subject to any material departures
disclosed and explained in the Financia] statements;

- Prepare uad present the Financial statements on the busis of compliance with Vienamess Accounting
Standards, Viemamess Corporate Accounting System and the statutory requinements relevant to prepamtion
and presentation of Financial Statements;

Prepare the Financial statements on going concern basis unless it is inappropriate to presume that the
Compamy will continue in business.

The Board of Manegement is responsible for ensuring that accounting records are kept to reflect the financial

pasition of the Company, with reasonable sccuracy at anytime and fo ensare that the Firancial statements comply

with the current State’s regulations. It i responsible for safeguarding the assets of the Company and hence for
taking reasonable steps for the prevention and detection of fraud and ether irmegulantics.

The Board of Management confirms that the Financial stnfements give a true and fair view of the financial
pasition at 31 December 2024, its operation resulis and cash flows in the year 2025 of Company in secordance
with the Vietnamese Accounting Standards, Vietnsmese Corporsie Accounting System and the statutory
requiremers relevant to the prepasation and presentation of Firancial Statements.

Oiher commitments

The Board of Managemert pledges that the Compeny complies with Decree No. [352020/ND-CF dated 31
Decamber 2020 on detailing and puiding the implementation of @ number of articles of the Law on Securities and
the Company does not violate the obligations of information diselosure in accordance with the regulations of the
Circular No. 96/2020/TT-BTC dated 16 November 2020 {ssued by the Ministry of Finanee guiding the disclosure
of information on Securities Market and Circular No. 68/2014/TT-BTC dated 18 September 2024 issued by the
Ministry of Finence on amending some articles of Circular No, 962020TT-BTC.

On behalf of the Board of Manspement

Npuven Dang Loan
General Director

Danarg, Marck $, 2026
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INDEPENDENT AUDITOR'S REPORT

Tt Sharcholders, Bourd of Mrectors and Bogrd of Manugement
Central ¥ietnam Metal Corporation

We have andited the Financial statemsonts of Central Vietnam Metal Corpogation preparcd on March %, 2026,
a5 %ol out on pages 06 10 43, including: Statement OF Financial Position as at 3§ December 2025, Statement
OF Income, Statement OF Cashilows amd Notes o Financiol Statements  For the fiscal year <nded 31
December 2013,

Board of Management’ responsibility

The Board of Management s responsible for the preparation and presentation of Financial statements that
give & true and fair view in sccordance with Victnamese Accounting Standurds, Vietnamese Corporate
Accounting System and the statutory requirements relevant to the preparation and presentation of Financial
stuternents and for such internal control as management determines is necessary 10 enable the preparation and
presentation of Financiol statements thot are free from material misstatement, whether due to Frad or error.

Aunditor's responsibility

Chur respomsability is to express an opinion on these Finuncial statements hased on our sudit. We conducted
our audit in accordance with Viemamese Standards on Auditing. Those standards require that we comply
with standards and ethical requirements; plan and perform the sudit to obtain reasonable ussurance about
whether the Fimancial statements arg free from motenial misstutement

An audit ivelves performing procedures to obtain oudit evidence about the amounts and disclosures in the
Financial stutements. The procedures selected depend on the auditor's judgment, including the sisessment of
the rigks of material misstatement of the Financial statements, whether due to fraud or error. In making: those
risk assexsments, the auditor considers intermal control relevant to the entity’s preparation of Financial

statements that give @ true ond fair view in order to design audit procedures that are appropriate in the
cercumstances, but not for the purpose of exprossing an opinion on the effectiveness of the entity’s intemal
control, An audit alse includes evaluating the appropriatencss of accounting policiés used and the

reasonableness of accounting estimates made by managerment, as well as evaluating the oversl] presentation
of the Financinl siatements,

We believe that the audit evidence we have obtained is sufficient and appropriate 1o provide a basis for our
kit oppinion.

'.:de 24 AR 1R800 F I'Hd-] 24 3326 973 11 Le Prang Hisn, Heno, Whaitriam @:'_-:-_
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Anditor's opinion

In our opinion, the Financlal staements give o true and fiir view, in oll materinl respects, of the financial
position of Central Vietnam Metal Corporation as st 31 December 2025, and of the results of its operatsons
and ity cosh flows for the vear then ended in accordunce with the Vietnamese Accounting Standards,
Vietnamese Corpomte Accounting System and the statutory requirements relevant 1o preparation and
presentntion of Financial stotemesis.

-:"'___..---"‘"'-—-_._-_-_—

Vo Xiuan Bien Dunng Cuan Anh
Deputy Genernl Director Auditor

Regtstered Auditor Registered Auditor
Mo: (743-2023-002-1 Mo: | 686-2023-002-1

Hamef, March 8, Ji24
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CENTRAL VIETNAM METAL CORPORATION

&8 Quang Trung Street, Hai Chag Ward, Financial statements

For the fiscal year ended as ot 31/12/20235

Da Nang City
STATEMENT OF INCOME
Fear 2025
3 Year 2025 Year 2024
Code TTEM Mote
VMDD VNI
01 1. Revenue from sales of goods and rendering 23 5314,054,159.908  4,576,970,042,728
of services
02 2. Revenue deductions 24 - 580,676,180
10 3. Netrevenue from sales of goods and 5.314,054,159.908 4,576,289 366,558
rendering of services
11 4. Costof goods sold and services rendered 25 B223,166 362,533  4,475451.925,064
W 5 Gross profit from sales of goods and 00, 887,797.375 100,835 441,494
rendering of services
21 6. Financial income 26 26,922,774,665 24,056,847,262
22 7. Financisl pxpense 21 36,508 755,245 38,104 454 538
23 Im which: inrerest exponses 34,413,535, 930 A4, 238,403 641
25 B, Selling expenses 28 67,101 468,818 TO052.614,179
26 9. Genersl and sdministrative expense 29 3,762,659,170 I,BOT BTO 553
30 10, Net prafit from operating activities 10,437,688, 807 14,927 30:0,487
31 1l. Other income i - 86,283,115
12 12, Onher expense 31 474,765 56,690,433
40 13, Other profit (474,765) 9,591,682
E0 14, Total net proflt before tax 10,437,214,042 14,936,893, 169
§1 15, Current corporate income thx expense 12 4. 188 418,355 4 212528002
52  16. Deferred corporate income tax expenss E a
60 17. Profit after corporate income tax 6,248 687 18,724, 365,167
70 18. Basie earnings per share 3 635 1,06
Nguyen Hoan Hai Nygoven Hoan Hai Meuyen Dang Lozn
Prepater Accounting and Finance Manager Genernl Director

Darang, March P, 2028

i1



CENTRAL VIETNAM METAL CORPORATION

69 Quang Trung Street, Hai Chay Ward, Financial statements
Da Nang City For the fiscal year ended a8 a1 31/1 22025
STATEMENT OF CASH FLOWS
Year 2025

{Tndireet method)
Code TTEM Nitn Year 2025 Year 2024
YND YD
I. CASH FLOWS FROM OPERATING ACTIVITIES
ar I Profit before fax T 437 214,002 14,936,893, 169
L Adjustweents for
02 - Deprecintion and amortization of fixed assets and 2. 162,730,677 2,086,824 076
investment properties
03 - Provisions (1,150,396, 688) 667,445,333
04 - Exchange gains / losses from retranslation of monetary 4,244 26,865,618
items denominated in forelgn currency
D5 -  Gains/ jostes from investment [ 102,022,.203) {138,571, 22K)
06 - Interest cxpense 36,413,535,930 34,738,403,640
08 3. Operating profit before changes in 47,76.1,066,002 51,797,860,608
working capital
% - Increase or decrease in receivables 11,253,396,039 9.126,335,15]
10 - [Increase or decrease in inventories 14,087,321 593 16,229,129346
11 - Increase or decrease in payubles (30,506,069,829)  (13,147,127.099)
{excluding interest payable! corporate
ineome tax payable)
12 = Increase or decrease in prepaid expenses (629,194,079 124,046 528
13 = Increase or dectesse in trading securities - {10,000, 000, 000)
14 - [Ioterest puid (36,1 76487 449) (34,278,094 530)
15 - Corpomate income tex paid (4,446,596, 370) (5,046 482 496)
17 - Other pavmenis on operating activities (786,401,196} (923,228,320)
20 Net cash flows from operating activities 566,634,711 13,882,438,900
II. CASH FLOWS FROM INVESTING ACTIVITIES
21 1. Purchase or construction of fixed nsset {4,166,615,504) (1,453,661 125)
and other long-term assets
23 2. Loans and purchase of debt instruments (346.976.410) (1,046.951,202)
from other entities
27 3. Interestand dividend received 102,022,203 [58,571,228
i Net cash flows from investing activities {4.411.360.711) (2,342,041,099)
I CASH FLOWS FROM FINANCING ACTIVITIES
33 1. Proceeds from borrowings 3366683457944 3 308,084 817.230
34 2. Repayment of principal (3,352, 315,009,670)  (3,305,898,022 543)
36 3. Dividends or profits paid to owners (7.817.541,435) (5.919,020,850)
40 Nei cash flows from financing activities 550,006,839 (3,732,226,163)



CENTRAL VIETNAM METAL CORPORATION

69 Quang Trung Street, Hai Chau Ward, Financial statements
Da Nang City For the fiscal year ended ns ot 31/12/2025
STATEMENT OF CASH FLOWS
Year 2025
(Tndirect mthod)

: Year 1025 Year 2024

Code ITEM Nobe
YD VA
& Met cash Mows in the year 2,705,971,839 7.B08,171,638
6l Cash and cash eguivalonts at beginning of the year 10,275 3224%4 2467 058,591
61  Effect of exchange mte fluchustions {4.244) 92 265

T Cash and cash equivalents at end of the year 3 12.951,290,089 IHJHJIEH

Mguyen Hoan Hal Mguyven Hoan Hai Mguyen Dang Loan |
Prieparer Accounting and Finance Genenl Director /-"
Mamager )

Dignang, March 2, 2026

10



CENTRAL VIETNAM METAL CORPORATION

9 Quang Trung Street, Hai Chau Ward,
Dra Nang City

Financlal statements
For the fiscal year ended as at 31/12/2025

NOTES TO FINANCIAL STATEMENTS
Yiear 2025

1 . GENERAL INFORMATION OF THE COMFPANY

Form of ownership

Central Vietnam Metal Corporation was established from the equitization of a State-owned enterprise under
Decision Mo, 3088/0D-BCN dated September 20, 2005 and Decision No, 4150/QD-BCN dated December
20, 2005 amending Decision No, 3088/QD-BCN of the Minister of Industry. The Company operates in
sccordance with the Certificate of Business Regretration of & joint stock company No, (400101605 issued
by the Department of Planning and Investment of Da Mang City on December 28, 2003, the 28th change on

February 11, 2026,

The Company's head office is located at: 6% Quang Trung Street, Hai Chag Ward, D Nang City.

The Company's registered charter capital is VND 98,465,620,000, the nctual contributed charter capital as
of December 31, 2025 5 VND 98,465,620 000; cquivalent to 9,546,562 shares, with the par value of YND
10,000 per share.

The number of employess of the Company 25 st 31 December 2025 js 82 people {as a1 31 December 2024:
ES peoplel.

Business field

Trade and services.

Business activities

Main business activities of the Company include:
Trading, importing and exporfing metals, secondary materipls, scrap metpls, synthefic materials,
coastrucfion materinls;

- Investing in hotels, offices for rent and high-rise spartments;

= Providing warehouss renfal services;
- Agency services to distribute products for both domestic and infernational enterprises.

Corporate siructure

The Company's member entities are as follows: Address Main business activities
Ho Chi Minh City Branch Ho Chi Minh City Commercial steel trade
Dak Lak Hranch Dk Lak Commercial steel rade
Central Branch Ehanh Hoa Commercial steel trade
Ciim Lai Branch Gia Lai Commercial steel trade
Cruang Meni Branch Oneang Mpai Commercial steel trade
Metal Trading Enterprise Mo, 01 Da MNang Commereial steel trade
Metal Trading Enterprise Mo, 02 D Mang Commercial stee] trade
MMetal Trading Enterprice Mo, 07 Da Mang Commercial steel trade
Metal Trading Enterprise Mo, 10 Dia Mong Commercial steel trade
Material Trading Enterprise [ha Nang Commercial steel trade



CENTRAL VIETNAM METAL CORPORATION

6% Quang Trung Street, Hai Chay Ward, Financial statements
Da Nang City For the fiscal year ended as st 3141 2/2025

2

31

13

14

L ACCOUNTING SYSTEM AND ACCOUNTING POLICY

» Accounting perfod and accounting currency

Annual accounting period commences from 01 January and ends as at 31 December,
The Company muininins its sccounsting records in Vienam Dong (VIND),

. Btandards and Applicable Accounting Policies
Applicable Accounting Policiis

The Compary applies Corporate Accounting System issued under the Circular No. 2002004/TT-BTC dated
22 December 2014 by the Ministry of Finance and the Circular Ko, 5372016 TT-BTC doted 21 Masch 2016

tssued by Ministry of Finince amending and supplementing some articles of the Circular No, 2002014 TT-
BTC.

Declaration of complianpe wirth Accownting Standardy and Aecounting Sysrem

The Company applies Vietoumese Accounting Standards and supplementary documents issued by the State.
Financial Statemenis are prepared and presenied in accordance with repulations of each standard and
supplementary document a5 well as with current Accounting Standards and Accounting Syaiem,

» Basis for preparation of Financial statements
Financizl staternents are presented based on historical cost principle.

The Financial Statements of the Company are prepared based on summarization of the financial statemenis
of the independent accounting entities snd the bead office of the Compamy.

In the Company's Financial Statements, internal transactions and internnl halances reinted to assets, capital
sources and internal receivables and payables have bieen completely eliminated.

- Accoanting estimates

The prepuration of Financial Statements in conformity with Viemamess Accounting Standards, Vietnamese
Corporate Accounting System and begal regulations relating to prepasation and presentation the finnncial
reporting requires the Board of Directors to make estimates and assumptions that affect the reported
emounts of lizbilities, nssets and disclosures of contingent liabilites and assets a1 the date of the financial
statements and the reported amounts of revenues and expenses during the fiscal year,

The estimates and assumptions that have o materizl fmpact in the Financisl Statements include:

- Provision for bod debis;

- Provision for devaluation of inventory;

- - Estimated allocation of prepaid expenses;

- Bstimated useful life of fixed -assets;

-  Classification and provizion of finencial invesiments;

- Estimated incorme tax.

Such estimates and wssumptieons are continually evaluated. They are based on hisorical experience and

other factors, including expectations of future events that may have a financtal impact on the Company and
that are assessed by the Board of Management 10 be reasonable under the circumstances,
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1.5 . Financial Instruments
fnitlal Fecogmition
Financial nssets

Financial nssets of the Company include cash, cash equivalents, trude receivables, other receivables, lending
loars, long-term and shori-term investments. At initial recognition, financial assets are identified by
purchasing pricefissuing cost plus other expenses directly related o the purchase and issuance of those
nssats.

Finnncial liabilities
Finnncial lighilities of the Company inctude borrowings, trade puyables, other paysbles and sccrued

expenses. At initial recognition, financiul liabilities are determined by Bsumng price plus other expenses
directly relnted to the issuance of those liabilities.

Subseguent measurement gifer initial recognition

Finnncial assets and financial liabilities are not revalved nccording to fair valoe at the end of the year
because the Circular No. 2102000 TT-BTC and prevailing statutory regulations require to present Financial
staterments and MNotes to financinl instruments but not provide any relevant tnstruction for assessment and
recognition of fair valus of financial assets and financial liabilites.

1.6 . Forelgn currency transactions

Foreign currency transactions during the year are translated into Vietnam Dong using the acmual rate af
transaction date.

Actual ewchange rate when revaluating monetary items denominated in foreign currencies af the reporting
date of the Financial statements is determined under the following principles:

For foreign currency deposited in bank, applying the bid rate of the commercial bank where tha
Company opens its foreign currency accounts;

All exchange differences arising o5 2 result of transactions or revaluation at the balance sheet date shall be
recorded toto the financial income or expense in the fiscal year,

1.7 .Cash
Cash comprises cash on hand, demand deposits,

2.8 . Financlal Investments

Trading securities are initially recognized ot original cost which includes purchase prices plus eny directly
asributsble transaction costs such as brokerage, transaction fee, cost of information provision, taxes, hank's
fees and charges, Afler Initial recognition, trading securities are measured at original cost less provision for
dimimation in value of trading securities, Upon liguidation or transfer, cost of trading securities is
determined using average after cach mport method.

13
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n

Imvestments held fo maturity comprise term deposits held to maturity to eam profits penodically and other
held to masurity iovestmenis,

Provision for devalestion of investments i3 made at the end of the year as followings:

= [ovestments o trading securities: provision shall be made on the basis of the excess of original cost of
the Emvestments recorded in the accounting book over their market value at the provision date,

- Investments held to maturity: provision for doubtfial debts shall be made based on the recovery capacity
in accordance with statutory regrulations.

. Receivables

The receivables shall be recorded in details in terms of due date, entities receivable, tvpes of currency and
other factoss according to requirements for management of the Company. The receivables shall be eknssified
imto short-term receivables or long-term receivables on the financial statements according 1o their remaining
terms ut the reporting date,

The provision for doubtful debts iz made for receivables that ase overdue under an ccononic contract, a
lonn ngreement, a contractual commitment or & promissory note and for receivables that ore not due but
difficult to be recovered. Accordingly, the provistons for overdue debts shall be hased on the duc date
stipulated in the [nitin] sale contract, exclusive of the debt rescheduling between contracting parties and the
case where the debts are not due but the debtor is in bankraptey, in dissolution, or missing and making
fleeing or estimating the possible losses.

. Inventaries

[nventories are initially recognized at original cost including purchase price, processing cost end other costs
incurred in bringing the inventories to their location and condition at the ime of initial recognition, Afer
initial recognition, at the reporting date, inventories are stated at the Jower of cost and net realizable value.

Met realizable value i estimated based on the seiling price ‘of the inventory minus the estimated costs for
completing the products nnd the estimated costs needed for their consumption.

The cogt of inventory s caloulated using weighied avernge method,
Inventory is recorded by perpetual method.

Provision for devaluation of inventories made at the end of the year is based on the axcess of original cost of
mventory over their net realizable valus,

« Fined asseis

Fixed assets (angible and intangible) are initially stated at the historical cost. During the using time, fixed
assets (tangible and intangible) are recorded at cost, accumulated depreciztion and cormying amount.

Subzequent mearurement afier (nitial recogrition

If these costs aument future economic benefits obtained from the use of tangible fixed psasts are extended to
their initiel sandards conditions, these costs are capitslized as an incrermentsl in their historical cost,
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(Orher costs incurred after tangible fixed assets have been put into operation such as repair, maintenance and
overhaul costs are recognized in the Statemnent of Income in the year in which the costs are incurred.

Fixed assets are depreciated (amortised) using the straight-line method over their estimated useful Hves as

followes:

~ Buildings, structures 05-40 years
= Machine, equipment 05- 10  years
- VWehicles, Transportation equipment 06 - 10 wears
- Office equipment and furniture 03 -05 wyears
= (rther fixed assets 0305 years
- Land use nights Mo amortisation
= Lapd use rights with ferm S0 years
-  Mamnagerment softemre 03 -05 wears

211 . Investment properties
Investment properties are initislly recognised at historical cost.

[nvestment properties beld for operating kease are recorded at eogt, accumulated deprecistion and camyving
amount. Investment properties are depreciated using the straight-line method with expected useful life as

follows:
=  Buildings, structures 05 -40 years
= Land use rights 50 years

1.13 . Constroction In progress

Construction in progress includes fixed sszets which iz being purchased and constructed a3 at the balance
gheet date and is recognised in historical cost. This includes costs of construction, installation of equipment
and other direct cosis.

1.14 . Opernting lease

Oiperating leases is fixed asset leasing in which a significant portion of the risks and rewnrds of ownership
ara refnined by the lessor. Payments made under opersting lesses gre charged to income statement on &
straight-line basis over the period of the leass,

215 . Prepaid expenses

The expenses incurred but related to operating results of several fiscal years are recorded as prepaid
expenses and are allocated to the operating results in the following fiscal years.

The caleulation aad allocstion of long-term prepaid expenses to operating expenses in each fiscal years
should be based on the nature of those expenses to select 8 reasonable allocation method and criteria.

The prepaid expenses of the Company include:

= Prepuid lond expenses include prepaid land rental, including those related 1o leased land for which the
Company has received certificate of land use right but not eligible for recording s intangible fixed asget
in accordance with the Circular Mo, 452013 TT-BTC daied 25 April 2013 issusd by the Ministry of
Finance guiding regulation on management, use and depreciation of fixed assets and other expenses
related to ensure for the use of lessed land. These expenses are recognized in the sttement of income on
i siraight-line basis nocording to the lease term of the contract.
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Tools and supplies include assets which are possessed by the Company in an ordinary course of
business, with historical cost of each ssset less than 30 million dongs and therefore not eligible for
recording as fixed asset under current fegnl regulations. The historical cost of tools and supplies are
allocated on the straight-line basis from 01 ta (3 vears.

- Oiher prepaid expenses ure recorded st their historical costs and allocated on the straight-line basis from
01 to O3 years.

216 . Pavables

The payables shall be recorded in details in terms of due date, entities payable, types of currency &nd other
factors according 1o the requirements for management of the Company. The payables shall be classified into
short-term payables or long-term payables on the financial staternents according 1o their remaining terms at
the reporting date.

217 . Borrowings
Bommowings shall be recorded in details in terms of lending entities, loan agreement and terms of

borrowings, In case of borrowings denominmted in foreign currency, they shall be recorded tn detsils in
terms of types of cumency.
118 . Borrowing costs

Baorrowing costs are recognized as operating expenses in the year, in which it is incurred excepting those
which are directly attributable to the construction or production of & qualifying asset are capitalized s part
of the cost of that asset in accordance with VAS Ne, 16 “Borrowing costs”. Besides, reganding borrowings
serving the construction of fixed assets and investment properties, the interests shall be capitalized even
when the construction duration is under 12 months.

2019 . Accrued expenses

Acerued expenses include payables to goods or services received from the suppliers or provided for the
gustomens during the reporting year, but the payments for such poods or services have not besn made and
other payabies such as interest expenses..., ete. which are recorded as operating expenses of the reparting

year.
The recording of accrued expenses as operating expenses during the year shall be carried out under the

expenses incurred. The difference betwoen sccrued and actual expenses is reverted,

2.0 . Unearned revenues

Unearned revenues include prepayments from customers for one or many fiscal vears relating to asset
lezsing.

Linesarmned revenuis are ransferred o revenus from sale of goods and rendering of services with the amount
corresponding to each fiscal vear.

2,21 . Owner's equity
Crwner's equity is stated at actually contributed capital of owners.

Share premium is recorded at the difference between the par value with costs directly attributable to the
issumnce of shares and issue price of shares (ingluding the case of re-issuing treasury shares) and can be a
pogitive premium (if the issus price is higher than par value and costs directly attributahle to the issunnce of
shures) or negative premium (if the issue price is lower than par value and costs directly armbutable 1o the
msmnce of shares).
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Retnined earnings are used to present the Company's operating results (profit, logs) afler corpomse income
tax and profits appropristion or loss handling of the Compimy.

Dividends 1o be paid to shareholders &re recognised ag a payable in Statement of Financial position after the
announcement of dividend payment from the Board of Management and announcement of cut-off date for
dividend payment of Vietmam Securities Depository and Clearing Corporation.

. Revenue

Revenue is recognized 1o the extent that it is probable that the economic benefits will flow to the Compeny
pnd the revenus can be relinhly measured regandless of when payment is being made, Revenue is mensured
nt the fisir value of the consideration received, excluding discounts, rebates, and sales returns. The following
specific recognition conditions must also be met when recognizing revenue:

Revenue from sale of poods

The majority of risks and benefits associated with the right to own the products or goods have been
transferred to the buyer;

= The Company oo longer bolds the right to manage the goods as the goods owner, or the right to control
the poods,

Revenue from rendering of services:
= The pereentage of completion of the transaction at the Balance sheet date can be messured reliably.

Finameial tncome

Finapcial incomes inclode income from sesets vielding interest, payment discount rate, gales inferest on
deferred peyment and other finuncial g2ins by the company shall be recognised when the two conditions are
satisfied:

It i= probable that the economic benefits associated with the 1ransaction will fow to the Company; and

- The emourt of the reverue can be measured relinbly.

« Cost of goods sold and services rendered

Cost of poods sold and services rendered are cost of finished goods, merchandises, materials sold or
services rendered during the year, and recorded on the basis of matching with revemue and on a prisfence
basis, Coses of loss of materials and goods exceeded the norm, Inbor ceet and fixed manufacturing overhead
cost are not allocoted 1o the value of the warehouse inventory or provision for devaluation of inventorics,
losses of inventories after deducting the respoasibility of collective and individunls concemed, efc. is
recognized fislly and promptly into cost of goods sold in the year even if the finished goods haven't been
decided to be wsed.

+ Finapeial expenses

Hems recorded into finsncial expenses comprise:

- Borrowing cosis;

- Payment discounts and interest on deferred purchases;

- Provision for diminstion in valuwe of rading securities price;
=  Crher fioancial expensss.

The ehove items are reconded by the total amount ansing in the year without offsesting apainst fnancial
MO,
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2.25 . Corporate income tax

a} Curréiif corporale mcome tix expensey

Current corporate income tax expenses are determined based on taxeble income during the year and current
coTporate income ta rabe.

b) Chirrent corporate income tox mite

The fiscal year ended as at 31 December 2025, the Company applies the corporste income tax rate of 20%
for the operating activities which has taxnble income.

116 . Earnings per share

Basic earnings per share are calculeted by dividing net profit or loss after tax for the year atributable 10
ordinary sharcholders of the Company {after adjusting for the bonus and welfare fund and allewance for
Board of Directors) by the weighted average number of ordinary shares cutstuncling during the year,

2.27 . Related Partles

The parties are regarded as related parties if that party hes the ability to control or significantly influence the
ather party in making decisions about the financial policies and activities. The Company's related parties
imchude:

- Companies, directly or indirectly through one or more intermediaries, having control over the Company
or being under the eontrol of the Company, or being under common control with the Company, including
the Company's parent, subsidinries and associates;

- Individuals, directly ar indirectly, holding voting power of the Company that kave a significant influence
on the Company, key management personne] including directors and employees of the Compary, the
close fumily members of these individials;

- Enterprises that the above-mentioned individuals directly or indirectly hold &n imporant part of the
voting power of have significant mfluence an these enterprises.

In considering the relationship of related parties o serve for the preparation and presentation of Financial
statements, the Company should consider the mature of the relationship rather than the legal form of the
relationship,

1.28 , Segment information

As the Company's main business activities are tnding in construction steel products and mainly take place
in Wistnam, the Companry does not prepare segment reports by business segment aad geographical scgment.

3 . CASH
31/12/2025 010172028
YD VWD
Cash on haad 282,604,831 660,230,146
Detmand deposits 12,698,685, 258 9,615,092 348

12,981,290,089 10,275,322,494
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4 ., SHORT-TEEM FINANCIAL INVESTMENTS
al  Held to maturity investmenis

IS 01012025
ﬂriEiaml sl Priavigioi fkiginu.] ol Provizien
VD VHD VMDD VHD
- Term deposits (*) 2,393,927 ,612 . 206,951,202 .

2,393.927,612 = 1,046,951,202 »

(*} As of December 31, 2025, invesiments held until mabinity are term deposits with malurities of & to 12 moaths held at commercial banks with Enterest rabes ranging from
2. 9% vear bo 4, 7% vear. Specifically, a deposit of VHND 1,000, 000,000 iz being used as collateral for lonns from Joint Stock Commercial Boank for Investment and Development of
Vietnam (BIDV),

by Trading securities

JLTLA02S 01012025
Criginal cost Fair value Proviseon Originnl cost Fair value Provision
VHD YD YD YD YD Y[
- Shares of Hoa Binh Construction Group 10, EHO, D0, 000 6, 300,064,000 {3, 700,000,009 10,043, 000,000 6, 300, 008,000 (3,700,000, 00:0)
Joint Stock Company (3tock codel HEC)
10,000, 000, DU Em.ﬂiﬂ.ﬂ'm (3, TO0, M, D00 00, 0K, M0, A 5, 300,000, M) {3, T, D00, By

(*) The fair value of irsding securitied s determined bazed on the choging price on the date of preparing the Frsmocial Statements on the UPCOM stock exchange o3 of December 29,
2024 and December 31, 2025,
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5 . SHORT - TERM TRADE RECEIVABLES

3122025 010172025
Valie Provision Value Frovision
VND VNI VND VIND

Related parties 22 TTE 810,355 . 208,394, 359,317 =

- Tay Do Steel Company Limited 74,429,587 854 98,042,781,040 -

- Nine Dragans hmport Export Trade Services Limited Company 129,529,363 988 < 84.841,146,174

- Nghia Phu Compamy Limited 38.817,858.513 25,510,432,103 -

eher parties 394,050,974, 701 (H4, 448, 720,91 5) 442,871,506,316 (15,754,592,627)

- Wiet Phog Steel Cormugated Joint Stock Company &4 400,704 682 (4,400,704,682) 4,440,704 682 (4 440, 70 6KZ)

- Guangxi Construction Group - NoS Construction Company Limited 1,480,607,332 (3,580,607,332) 3,932,607,332 (3,932,607,332)

- Hoa Binh Construction Croup Joint Stock Company 6,504,556,762 - 6,107,963 862 .

- Cienen 4 Group Joint Stock Compeny 26,800,931,533 56,634,667,817 .

- Delta Construction and Civil Limited Cornpany 34,228 803 482 33,283,770,267 -

- Dacinco Construction Investment Limited Company 23,788,055931 - 34,448 498 421 -

- Hong Ky Manufacturing Building Materinls Joint Stock Company 0,985 440,615 . AT, 743,132 216 -

- B&D Engineering Construction Joint Stock Company 1,388,189,224 > 3,541,381,001 -

- DELTA-V Technology Application and Construction Joint Stock 15,581,045,945 . 15,845,997 631 -

- Chan Bao Ash Trading & Service Company Limited 39.291,343,702 . 30,169,202.271 -

- Truong Son Steel Joint Stock Company 163,460,487 : 16,760,855,326 -

- Bao An Sai Gon Investment Trading Company Limdted - - 13,601,750,215 :

- Vietnam Traffic Service And Trading Joint Stock Comspany 24,170,861,482 24,167 988 845

- Dat Phue Bac Trading Service Company Limited 55,636,143,832 . 13,903,775,738 -

- Receivables from other entities 148,230,829,692 (6,167 416,901 158,289 210,692 (7381 280,613)

636,827,785,056 (14,448,728,915) 651,265,865,633 (15.754,592,627)

0
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CENTRAL VIETNAM METAL CORPORATION
69 Quang Trung Street, Hai Chau Ward,

D Nang City

Finaneclal statements

For the fiscal year ended as at 317122025

7 LOTHER RECEIVABLES (CONTINUED)

a.2)  Demil by object
« ¥iet Phap Steel

ISC
=TV Green
Dievelopment

Import Export
Co.,Lid

- WNSTEEL -
Southern Steel
Co,, Lad

= Others

[1}] Long-term

Mortgages

€} In which ; Other payables from related parties

~Y¥NSTEEL -
Southern Stesl
Co, Ltd

II272028 01D 2025

Valse Provizion Valoe Provision
WND YND VYND VND
1.811,188.467 (1.811,188,467) 1,811,188,467 (1,811,188,467)
382,591,238 (382,59],238) 82 59] 2318 (382,591,238)
3,282,623 887 - GO 476,70 =

3. 22T.250,167 - 3,461,028 991
8,703,654,759 (2,193.779,705) 7,285,406 (2,193,779,708)
- - 2,500,000 =

3282623 88T - 6H2 476, TIO
Seﬁlﬂﬂﬂ = 692,476,710 -

(*) Advance payment to the Site Cleamnce snd Compensation Board for Investment and Construction
Project Mo, 2 in Da Wang to carry out land clearance compensation and implement the Hoa Phuoc
Warehouse Project. This amount will be offset agsingt the annual land rent when the site is handed over to
the Company for use, As of December 31, 2025, the Company has not yot received the site. See more
]rgl'b.rmaﬂr.ld fir Nots N [0,
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CENTRAL VIETNAM METAL CORPORATION

#9 Quang Trung Strest, Hai Chau Ward, Financinl statements

Dra Nang Ciry For the fiscal venr ended s at 31/122025
| . DOUBTFUL DEBTS
311272025 01/012025
Onginal cost Recoverable Original cost Recoverable
valie vilae
WND VWD VMD VMDD
Total value of receivables and
debts that are overdue or oot
due but difficult to be
resoversd
- Viet Phap Steel Joint Stock  6,211,893,149 - 6,251,893,149
Company
- Guangxi Construction 3,B80,607,332 - 3,932,607,332 .
Group - No.5 Construction
Company Limnited
TV Green Development 1,891,422 403 5 2,891, 422.403 &
Import Export Co,,Lid
- rhers 5,104 877 245 - 5,732039.966 305, 59%4% 009
17178 119 = Iﬂlﬁiﬁlﬁ 305 aoe
k] . INVENTORIES
111272023 01012025
Chrigginal cost Provision Original cost Provision
VND VND VND VND
« Cropods B 406,786,583 {203 897272} 30,504 232716 (110,893.912)
- Real eatate (™) L6904, 198, 200 - 10,824 684,150
173 73 5103&?.11:! 41.41 !Ilﬂ!j.ﬂilt

(*) As of December 31, 2025, the Company's real estate holdings consist of I spartments at the
Wyndham Soleil Da Nang project in Da Nang City and 1 spariment {unit SH-B0Z) st the Siigon Intela
project in Ho Chi Minh City.

10 . CONSTRUCTION IN PROGRESS

AL X2025 01012025

YD VND

- Hoa Phuoc warchouse construction project (*) 135,288,831 135,288 83]
- Pay additional lnnd use foes. 2284 179,800 -
- FAST software 177,000,000 =

_Isedmel __ nsawesst

i*) Information about Hoa Phuoe warchouse construction project:

» Investor: Central Vietnam Metal Corporation

« Purpose of construction: Storage goods

- Construction site: Hoa Phuee Commune - Hoa Vang District - Da Nang City;

- Source of investment capital: VND 3,000,000,000;
- Project status as of December 31, 2028: The costs meurned are the costs of measuring and surveying the
terrain, Currently, becauss the site has not been handed over, the Company has not incurmed any additional

investment costs related 1o the project.
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6% Quang Trung Street, Hai Chaw Wand, Da Mang City Fuor the Ascal year ended ag af 311122025

11 . TANGIBLE FIXED ASSETS

Machinery, Transporintion Mlanapeimenl

Buildings, structures aaulometit eAr— adiimant Otlers Totul
WD VD VD VD YHD VD

Historical cost
Beginning balance 23,100 274,650 251,000, 00 6,758 579 141 1,244 418035 103,322,727 31, 458,595,153
= Purchase in the year . - - 200,738,306 . 201,738,306
- Completed construction investrment 1,503,697,393 - = - - 1,503,697 3098
Ending balance of the vear ﬁﬁﬂd:ﬁhﬂ-ﬂ! IS, (KK, DD ETEE&?,‘]‘-H 146,156,341 103321,727 I3, 164,030,857
Accumulnted depreciation
Beginning balance 12,127,920,947 186,568,174 3,663,471 506 562,867,097 65 437,710 16,608, 266,834
= Deprecintion for the year 586,133,596 22,000,908 548001 768 132,883,398 20,664,540 1,310,764,210
Ending balunce of the year 12,714,054, 543 II}HM 4,214 464,674 E&S.‘I‘."rﬂﬂﬂi HEI IIIEHI.'I 17,915,031 &t
MNet carryimg amount
Beginning bolance 10973353703 64,431 026 3,093,106,835 681,550,938 37,585,017 14,850,328,319
Ending balance 11H90.%17 -II.!H'II‘NI!- 4 115,047 15&3!5,3‘42 ‘-I"-'Elﬂﬂ'l"l' 15.%!!?:!]3
I which:

= The carrying wmount of tangible fixed ossets pledged as collaterals for borrowings at the end of the year: VND 10,816,513,332,
= Cost of fully depreciated tangible fixed agsets but still in wse at the end of the year: VND 8,692 501 257,
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CENTRAL VIETNAM METAL CORPORATION

6% Cuang Trung Street, Hal Chan Ward,

Finaneinl statements

Din MNang City For the fiscal year ended as a1 31/1272025
13 . INVESTMENT PROPERTIES
al) Tnvestment properties held for lease

Infrastructire Land use rights House Total
YD YND YD VND

Historical eost
Heginning balance 700,930,540  3,143.697.348 24210975537  28.055,603.425
Ending balance of the year 700,930,540 3,143,697,348 24210975537 28,055,603 425
Accumulated depreciation
Beginning balance S0, 744,448 1,05E378,114 4,806,048,054 6,425,170,616
- Diepreciation for the year 70,093,056 62,873,948 678,454,720 811,461,724
Ending balance of the year 630,837,504 lil 4| Jﬁﬂﬁ: E“aﬁﬂi Tluﬁﬂl.;“ﬂ'
Met carrying amonnt
Beginning balance 140, 186,092 2,085319,234 10404027483  21,630,432,509
Ending balance 70,093,036 2,022.445286 18726432763  20,818,971,085

= The Company's investment real estate as of December 31, 2025 includes offices for lease, infrastructure
and land use rights value allocated respectively at Mo, 69 Cuang Trung, Hal Chan Ward, Da Mang City. The
total floor area of the Company's office for leage from the 1st to the 5th floor is: 2,231 m2 and from the Bth
to the 10th floor is 1,320 m’. The land use rights value corresponding to the above leased floor anen is the
value calculated for 455 m”,

- The fair valoe of the investment properties has not been revalusted and determined &5 at December 31,
2025, However, based on the leasing situation and market prices of these properties, the Board of
Management of the Company believes that the fadr value of the investment propertics is greater than the
remaining book value a1 the end of the fiscal vear.

14 . PREPAID EXPENSES

31/12/2025 DL 2025
WD VIND

u) Short-term
Dispatched tooks and supplies 5,662,654 40,029,118
(Mhers 172416,062 58,101,031
17 T16 BE, 130,149

b} Long-term
Land rental costs in Dak Lak (*) 3088, 136,655 4,099 694516
Diispatched tools and supplizs 469,322,354 72,694 538
Fixed asset repair costs 337,349 483 254 512274
Crhers 353,001,197 173,672,849
5!]4ﬂ'£] !llﬁﬂ!l 4 600,574,177

(*) Land rental cost st Nguyen Van Link Street, Tu An Ward, Buon Ma Thuot City, Duk Lak Province for
witrehouse snd branch office of the Company in Dak Lak with & tedal area of 3,200 m®. Land rental period
from Angust 16, 2018 to September 30, 2061 with 8 one-time payment for the entire rental period according
to Deciston Mo, 1EEOAJD-UBND dated August 16, 2018 of Dak Lak Provincial People’s Committes,

2h
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CENTRAL VIETNAM METAL CORPORATION
f% Quang Trung Street, Hai Chau Ward,
Dia Mang City

Financial statements

For the fiscal vear ended as at 317122023

15

It

. SHORT - TERM TRADE PAYABLES

J1/12°2025 01/01/2025
Onetstanding Amournt can be Outstanding Amount can be
balnnce paid balance paid
WD WDy VMDD YD
Related parties 4, 050, 000 4,050,000 I.335, 640 1,355,640
= WMNETEEL - 4,050,000 4, 50, 000 -
Ho Chi Minh
City Metal
Corporation
- ha Be Steel - 1,355,640 |, 355,640
Corporation -
Whon Trach
Branch
thers 1888 277,13 1 B86277,134 784, 905 694 I,764,908 694
- Hoa Phat - Binh 313435485 313,435,485 312,226,310 312,226,310
Dimh Ong - Member
Limited Liabikity
Company
= Hon Phat Hung = ] 11,967,151 11,967,151
Yen Steel
Limited Liability
Company - Binh
Duorg Branch
- Industrial 530,087,915 530,087,015 - s
Development
[rvestment Joint
Stock Company
- Thuong Thang Dat = 264 827,310 264 827 310
Cme - Member
Limited Company
= Xuin Hung = - 231,642,165 231,642,165
Joint Stock
Compamy
- Dhers 1,042,753,734 1,042,753,734 944 328 758 044 328,758
| 17,134 M 1,766,347.334 1,766,347 334
L EHORT - TERM PREPAYMENTS FROM CUSTOMERS
JLII023 01012025
VKD WMD)
Oiehers
- Hanad Steel and Trading Joim Stock Company O8h. 083,153
- Mam Saigon Import-Export Trading Company Limited 1,540,340,239 i
- Phu Hoa Construction Jomt Stock Company - 1,250,000, D40
-« PC 1 Group Joint Stock Company 1,349,160, 641 1,075 450,654
- Quang Tien Steel Joint Stock Company PESEFT, 140 434 005
= Dthers 1,177,763,830 1,238,20,749
__E,EIHMMJ 3,544, 145,448
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CENTRAL YIETNAM METAL CORPORATION
69 Cruanp Trung Street, Hai Chau Ward, Da Nang City

Financial statemenis
For the fscal yeor ended s at 3171272025

17 . TAX AND OTHER PAYABLES TO THE STATE BUDGET

Receivable at the Payable st the  Payable ariseinthe  Amount paid in the Heceivable at the Payable at the
OPERIng year apening yrar year year closing year closing year
VD VND VND VND VND VND
Value ndded tnx - |,E606,130,073 4,463,133.301 6,117,764,819 - 151,498,555
Corporate income tax - 1,055,521,127 4,189,801,955 4,446,996,370 - 98,326,712
Personal income tax 10,070,867 - 831,134,180 833,171,549 12,108,236 -
Land tax and lnnd rental - - 594,103 487 BO8, 171,211 214,067,724 -

Ciiher faxes 5,000,000 = 13,0000, 003 13,000,000 5,000,000
15,070,867 1.861,651,200 10,091,172,923 12,219,103,949 231,175,960 949,815,267

The Company’s tax seltiements are subject to examination by the tax authorities. Because the application of tax laws and regulations ¢n many types of transactions is susceplible fo
varying interpretations, amounis reported in the finsncial statements could be changed st a later date upon finnd determinntion by the tax authoritics.

18 . SHORT - TERM ACCRUED EXPENSES

- lnterest expenss, Infe poyment interest
= (Mher sccrued expenses

31/12/2025 01/01/2025
VND VND
T30,174,104 493,125,623
202,184,521 330,656,463
931,358,625 823,782,086
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CENTRAL VIETNAM METAL CORPORATION
&% Quang Trung Street, Hai Clau Ward, Da Nuang City
I . SHORT - TERM BORROWINGS

Financial statements
For the fiscal year ended a5 at 3171272025

01/002025 Dhuring the year 12025
Crutstanding balence  Ammount can be paid Increase Decrease  Ouistandig balance  Amount can be paid
VD YHD VND YD VHD YD
loint Stock Commercial Bank For 247,455 442 499 247 455 442,400 £39,030,088 638 B55.647.274.000 2I0BIE 25T 230,518 257,137
Foreign Trade Of Viet Nam - Danang
Branch (1)
Famt Stock Commercial Bank for 247 028302 393 247 ,028,302,393 1,570,209 B82 125 1,627.237,724,201 190,01 460,317 1 000 460,317
Investment and Development of
Vietnam - Desang Braoch (2)
Victonm Joind Stock Commercial Bank 27916, 162,633 27.916,162,633 A6, 636, 220 926 404,907, 580,789 659,564, 811,770 69,564, 811,770
for lodustry and Trade - Danang
Branch (3}
Wietnam Bank for Agriculture and 20,577,238,.861 20,577 238,861 197,489,326,302 LET 517,291,945 350273218 09273218
Rural Development - Danang Branch
4}
Wielnmm Maritime Commercial Joul 3412217220 3412217220 53,532,809 466 53,415,020, 686 [, 530, 0400, 000 1,530 (00, 000
Stock Bank - Danang Branch (5)
Viwtnam Intermational Commercial 36, 819,030,281 36.819.030,281 124 04, 128,587 112,353,126,390 48 560032 478 A8, 560,032 ATH
Joint Stock Bank - Danang Branch {5)
Military Commereial Joint Stock Bank - § - 19,950,000,000 15,990,000,000 19,990,000, 000
Da Nang Branch (7)
Tien Fhong Commercial Joint Stock % 4, AU8, 800,000 - 4,408,800, (<X 4,408,800, 000
Bank ()
Vietnam Technological and - 45 973,162,747 43,837,055 500 2135207 241 2,135.207 241
Commercial Joint Stock Bank - Da
Mang Branch (%)
Southeast Asia Commercial Joint Stock - - 65,309,030,153 65,309 030,153 - -
Baok
583,208,393, 687 53,208,393 887 Mﬁﬁ,m.ﬁffﬁﬂ J A5 NS, 009670 507.576.842.161 S47.576,841,161
T —_———_Se—— e
L]




CENTRAL VIETNAM METAL CORPORATION

f9 Quang Trung Street, Hai Chan Ward, Financial statements
Da Nang City For the fiscal year ended as at 31/122025

Detailed information on Short-term borrowings:

{1} Credit limit loan agreemeat Mo, 2382024/CYV/VCB-KHDN dated December 2, 2024 and amendment
agreement No, 01 dated December 4, 2025 between Joint Stock Commercial Bank For Foreign Trade OF
Viet Nam - Danang Branch and the Company with the following terms:

4 Lins of credit; VIND 280,000, 000, 00:0;

+ Loan purpose: supplement working capital for business operations;

+ The deadline for contract disbursement is no later than February 26, 2026,

+ Loan interest rate: specified for each loan agreement and adjusted upon notification from the Bank;

+ Balance at the end of the vear: VNI 230,838,.257,137;

+ Loans from banks and other credit mstitutions are secured by the mongape contrect’ collaterals!
puaranies with the bank,

{2) Credit limit loan agreement number: 01/2025/256999/HETD dated Sepsember 3, 2025, between the
Company and Joint Stock Commercial Bank for Investment end Development of Viestnam - Danang
Branch:

Line of credit: W NI 250,000,000,000;

Loan purpose; supplement working capital for business operations;

Contract term; From the date of signing the contract to August 31, 2026;

Loan interest rate: specified for each loan agreement and adjusted upon notification from the Bank;

Balance at the end of the year: VND 150,000 460.317;

Loans from banks and other credit instinutions are secured by the morgage contract! collaterals!

guarantes with the bank.

+ + + + + +

(3) Credit limit loan agresment number: 01/2025-HDCVHM/NHCTA80-KIM KHI MT dated 30/06/2025
between the Company and Wietnam Joint Stock Commercinl Bank for Industry and Trade - Danang
Branch with the following detniled terms:

+ Lime of credit: VIND 100,000, 0000, 00,
+ Lona purpose: supplement working capital for steel business operations;

Contract term: From June 10, 2025 fo June 10, 2026;

Loan interest rafe; specified for each loan agreement and adjusted upon notification from the Bank:

Balance at the end of the year: VND 89,564 B[ 1,770;

Loans from banks and other credit institutions are secured by the morigage contract! collaterals/

puamnies with the bank.

¥ ¥ 4+

{4} Credit limit loan agreement number; 2001-LAV-202501110 deted July 2025 between the Company and
Vietnam Bank for Agriculture and Rural Development - Danang Branch, with the following detailed
fETITIS:

Line of credit: VWD 20,000, 000, 000;

Loan purpose; supplement wordking capifal for business operations;

Contract term: From the date of signing the contract to July 1, 2026;

Loan interest rate: specified for sach loan agreement ond adjusted upon notification from the Bank;

Balance at the end of the yesr: VND 30 349 273 J18;

Loans from banks and other credit instinutions are secured by the morgege cooiract with the bank.

L S S
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CENTRAL VIETNAM METAL CORPORATION

65 Quang Trung Street, Hai Chan Ward, Financial stntements
Da Nang City For the fiscal year ended s at 31/12/2025

{8) Credit limit sgreement number: 112-00050074. 190402025 HDTDHM dated September 22, 2025,
between the Company and Vietnam Maritime Commercial Joint Stock Bank - Danang Branch, with the
following detailed terms:

+ Line of credit: VNI 50,0040,000,000;

+ Loan purpose: suppiement working capital for business operations;

+ Contract duration; |2 months from the date of signing;

+ Loan interest rate: specified for each loan agreement and adjusted upon notification from the Bank;

Balance at the end of the year; YIND 1,530,000,000;

+ Loans from bunks and other credit nssitutions are secured by the morigege contract with the bank.

+

(6) Credit Agreement Mo.: 1105837.25 dated October 28, 2025, berween the Company and Military
Commercial Joint Stock Bank - Da Nang Branch, with the following detailed terms:
4 Ling of credit: VNI 60,000,000, 000;
+ Purpose of loan: 1o supplement working capital for the iron and steel trading business;
+ Contract term; 12 months from the date of signing the contract;
+ Loan interest rate: specified for each loan agreement and adjusted upon notification from the Bank;

e

Balance nt the end of the vear: VND 48,560,032,478;
Forms of loan security: secured by morigape agreements signed with the bank.

+

(T)Credit agreement number: 354231 33.301.2207406.TD dated MNovember 17, 2025, between the
Company and Militery Commercial Joint Stock Bank - Da Nang branch, with the following datailed s
berms:

+ Lipe of credit; VIND 270,000 00,000,

+ Purpose of lonn: to supplement working capital for the iron and steel trading business;

+ Comtract term: unti]l Movember 14, 20256

+ Loan interest rete: spesified for esch loan egreement and adjusted upoen notification fom the Bank;
+ Balance nt the end of the year: VND 19,990,000,000;

+ Forms of loan secority: All poods and claims arising from the MB finsncing plan,

(B} Credit Agreement Mo, 6802025/ HDTD/BDN dated Deceinber 8, 2025, between the Compeany and Tien
Phong Commercial Joint Stock Bank, with the following detailed terms:
+ Line of credit: VND 70,000,000,000;
+ Purpose of fomn: To supplement working capital for the tradieg of steel hillets, construction steel, and
finished steel products;
+ Contract term: until November 14, 2026,
+ Loen interest rate: specified for each loan agreement and adjusted upon notification fromn the Bank;
+ Balance at the end of the year; VND 4,408,800,000;
+ Forms-of |oan sscurity: collateral.

{9 Credit Apresment Mo DNGI02] 12190 HDCTD dated April 7, 2021 and Appendix to Agreement MNo.
DHG2021 121009 HDCTDVPLEM-291 7420 dated April 22, 2025 between the Company and Vietnam
Technological and Commercial Joint Stock Bank, with the following detailed terms:

+ Line of credit; VIND 130,000,000, 000,

+ Purpose of loan: To supplement working capital for the iron and stes! trading business;

+ Contract term: from April 22, 2025 to Apnl 22, 2025

+ Loan interest rates: specified in each promissory note and subject to adjusiment upon notification
froem the Banl;

Balance at the end of the year; VND 2,135,207.241;

Forms of loan security: sscured by morigage agreements signed with the bank

+ +
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CENTRAL YIETHAM METAL CORPORATION
R Qu:mi 1'rurlﬂ Streel, Hay Chag 'Ward, Da Mang City

Finnmcial statements
For the fAscal vear ended as at 317122025

21 . OWNER'S EQUITY
a}  Changes in pwner's equity
Contributed cagitul Share premium ﬁ‘:tm:.:::! Other reserves  Relained camings Tatal
YWD YD VN YD VD VI
Beginning balance of previous vear 98,465 620,000 200 347,000 14,355, 705,817 1,491,018,689 10,073, 825 759 134 636,517,265
Frofit for previous year - - - 10,724 365,167 10,724,365, 167
Frofit distmbution - (6,707,937, 20H) (5,707 337,200
Ending balance of previous year 8. 465,620,000 300,347,000 14,355,705, 817 1,491,018 689 24,080,253, 726 138, 702,945,232
== — =
Beginning balance of current year 98, 465,620,000 00,347,000 14,355,705 817 1,491,018, 680 24,090,253,716 138,703 ,945,232
Profit for current year . - - - &, 248,195,687 5,248, 795, 6R7
Profst distribution . = - (B, 7T, 2459.600) (E.777,249,604)
Endiing balaiice ol this venr 98, 465,620,000 00347, 000 14,355,705.817 1,491,018,689 21,561, 799813 136,174,491,319
———mas B SSSe—————————

Accordimg to the Resolution No. 197 dated April 17, 2023 issued by General Mesting of shareholders, (he Company nnnounced its profit distribution as follows;

Amauni

WD

Profit after corporate income (Bx 10,724,365, 167
Remnining after-tax profit from previous years 13,365 888, 559
Total uncistributed after-tax profit 24.050,253,726
Boous and welfare fund Q00,000,000
Paid dividends {equivalent fo 8% of charter copital) 7877, 249,600
Undlestribted profits [5.313,004,126

33
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CENTRAL VIETNAM METAL CORPORATION
&% Quang Trung Street, Had Chau Ward,

Financial statements

D Nang CE‘_'.' For the fiscal year ended gs ot 3171272025
b} Dietails of pwner's invested capital
Rate Ending of the Rate Beginning of the
yeur year
(%) VND (™) VRD
Yiet Mam Steel Corporation 3E.30 37,714.240,000 38.30 37,714,240,000
Mrs. Vi Thu Ngoc 24,01 I3, 644 000,000 24.01 23,644 (00,000
Mrs. Nguyen Thi Hong Hue 16.49 16,240,000,000 21.57 21,240,000,000
Crbers 16.12 20,867 380,000 16.12 15,867 380,060
100 FH.-‘HEM 100 Ed 20
€) Capital transactions with owners and distribution of dividends and profits
Year 2025 ¥ear 2024
VMDD VNI
Orwner's contributed capital OB, 465,620,000 OF 465,620,000
= Al the beginning of year P8, 465,620,000 08, 465,620,000
- At the end of year = 98,453, 6.20.000 08, 465,620,000
Distributed dividends and profit:
< Dividend, profit peyable at the beginning of the year PO IGT. R85 {01,18]1,835
- Dividend, profit payable in the year: TATT 249,600 5907837 200
+ [Mvidend, profit payable from last year's profit 7,877.24%,600 5,907,937,200
- Dhidend, profit paid in carh during the year (7817541 435) el e S50
+ Dividend, profit paid from last year's profit (7817,541.435) (5,919,020 £50)
- Dividend, profit payable af the end of the year 149,816,130 90,107,985
d) Btock
31122025 01012425
Quantity of Authorized issuing stocks 9,846,562 9,246,562
Quantity of issued shares and full capital contribution 9,846,562 3,846,562
- Common stoeks 2.846.562 8 544,567
Quantity of putstanding shares in ciroulation o.E46,562 9 44 562
«  Common stocks 9846542 0.544, 562
Par value per stock (WND) 10,000 10,000
e} Company’s Munds
IVI22025 a1 I..".'lﬂl_i_
VD VD
Investment and developrsent fund 14,355,705 317 14,355, 705,817
15 7 15 724,50
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CENTRAL VIETNAM METAL CORPORATION

6% Quang Trung Street, Hal Chag Wasd,
Din Mung City

Finaneial statements
For the fiscal yeor ended as at 31/1272025

2

b

e

. DFF STATEMENT OF FINANCIAL POSITION ITEMS AND OPERATING LEASE
COMMITMENT

Operating asset Tor lensing

The Company is the lestor under operating lease contracts. As of 31 December 2025, total filure minimum
lease income under non-cancellable operating leises for the remaning lease terms ore presented as folkows:

] e e 1A A2 025
VNI YD
AA38620,187 2,585,940, 191
T AT7E TRE, 116 12,000,325, 663

- Upfo | year
Frivm | year 1o 5 years

1JIHI'?.4'IH._3H-3 l-l,ﬁ!i.."rﬂi!ﬂ

Operating leased assets

The Company signed land lense comtract No. [662015HOTE daed Octodber 20, 2015 &t 303 Le Hong
Phong, Mha Trng city, Khanh Hoa provinee for office and warchouse purposes from Apnl 21, 2005 to
April (4, 2023, The leased land ares t5 28278 m2, According to these contracts, the Compaiyy must pay
annuil lnnd rent until the comracl matunty date according to current regulations of the State. As of
December 31, 2025, thiz land fesde contract has mot been rencwed,

Foreign currencies

Revenue from real esiaic vansfer

In which: Bevenue from related partics
(I hetoile aon fe Notes 3T)

. REVESUE DEDUCTIONS

Sabes returns

12,7 30 ke (19

I/ 122035 1A F2025
- LIS 32.80 6l 200
Doubiful debits written-off
/122025 Q1012025
VND VND
= According to the decisions and resolutions of the 9 BT, 50, 258 8,793 869,703
Board of Directors
. TOTAL REVENUE FROM SALES OF GOODS AND RENDERING OF SERVICES
Year 2025 Year 2024
W VD
Revenue feoan sale of poods 5288 462.315,005 4,555,592 666, | 59
Revenue from rendering of services 12,860,935 812 TL319,194,768

11,958,181,818

5,314,054, 15494908 4, 576 BT0042,738
HIH,000 798 658,039 586,077
Yeor 2025 Year 20024

VM Wi

SROL6TH, 180



¥ ey

9
*
BLIPIVISOOL RIS ROPLO1LO
IZE'6E1TH"L ¥I5962 169 e w1 sasnadia 1aq0
LLBED'CRY(S OLYOTOS1L 6 saaiaaas Fupunesno jo saseadiy
LEA EA% 66T TE6 CHS HET sasuadia uonEadag
S69 HEER60LI PES'FEE'SILO1 sasuadua moge]
CLYTEHLT BOE'EN9'ST SHLISINE My
MM CIMA
PIOT e384 §TOT TE3 )
SASNAIXA DINTTTAS B
RES PP POTBE &r £
JOSNEIAT] ME0L] 550] IussTedmn
000000 D0L E - PR Sanimags Fuipen 10 anjea U1 BONIITD 50§ TOSIAGL]
RID'EOROT T Pra - mak 30y I JMUIEIP JFUIEND GO 5507
S6L1TT - ok 2 1 aausEgp adougaes vo 507
000" 00F £E - SyIIUnEIAM J0 [esodsip wolg ssor]
FEFE0A'501 1L0'S1T'E6 ospgand justerdnd passap tiog SEAN0L JMOEP JMmln]
9 EOF HETFE DEG'SES'TIF'9E samtadis 1asa]
aNA NA
YTOT 8% STOT e
SASNTIXT TVIINVNIL © LT
(ZF #aroy W) o speea)
OFF Z0F9L9°81 ﬁfﬁﬂm sapmd payE|al WL PaAlsdal SHOIUT [RIIEE g u]
?
TL FL EO9'FLLTIO DT
CLR'EOR'LT IO [RIILRUT I9I0)
E ER1'66E' LY uiel fugaxs pasisy
EUUELCELLT PR ERTRE'S JEMoTp feaucde g
L CHO'B06'063 0T SURO] U0 s aped jEannied pausgap wWog 15a0a5m]
AT 1LEBEL EnC Ten'zon atipoIE jeasa]
N IMA
¥IOT 1AL $TOT Mg
AWOINIIVIDNYNIL © 9T
(L § Rl i S0 SEeia)
LEF BEY FTL B6E LEEBRELOD GEY sanjea sewgamnd fmo |
sapand pajE@a oy asegaang fy3aggss o]
FOUSIEESPSLET  EES TOCOOI LIS
CIGERRDIT (OE EO0'E6 RILIGIRFAN JO BOLEN|RAIP J0] HOIETAGL]
Da8"Ser'RTE 01 O5E' Bk EER 01 JBSTIRI WSS (B3 10 1507
AR R L' 19M'L1R PRIIPTAT EINNASIS J0 51800
BEC'ELOYEOL'EO¥ Yy  GEFLFTRIF'TIIT'S plos spood Jo m200)
aNA CNA
FOT Mg STOT /B3
(108 SA00D A0 SLS00 ° ST
SZOZ/ZL/1E 1 5% papus mak [easy #ip 104 A3ty Tumpg B
Pawy, TgD) IR ‘@ans Funa ] Buend) 69

SIS [BIIUEL]

NOILVHOFHOD TV LIW WYNLILA TVAINID



LE

LT1'Izs'ss0't TILOTEREL awad i) Jo pua oy ye sfquidnd xwy seeou) aeaodins
(964 TRy Op0'S) (OLE'O66' H ) fuak o o pred vug
ICE'B6E PER'T LTI TS s50'l ek yo Bunmifaq o 1o sqqeded x|
J=ak s apqeied xm awosn aiodos o sead
DOR'9LE"YS D09'ERET snotaaud jo sesuadys xw swodn apuodios o gosmsnipy
T'STS TITY SEEHIFRRL (%07 2104 Xe ]} ssuadys xey sweony ayesodiod Juaaim)
010049 T90° 1T ELL' B0 TRE0T MOOJUE IQENE ],
(£9Z'ca) (s kil pua - apad oy 10 pousadfip alunyrss uo sToy -
[E9T'Ta) (CRA"F) FEERLN]
a NS EAE )
LERTECIEIS [EEDELTOF'S 2.0 o) Fpaooie papRINa asuadicd [Faamy -
a9FR0F FLE SRETELERO'T sonuadoa ayguisaug
QOL'6ERSI1 Y QI TTE P05 01 sFRaLI0]
GOIE6RDEEF] rorITLEr Dl xm atggaq igosd pao]
CIMA IMA
¥TOT Mg, STOT 3
SHSMNAIXH XVL AWNOINT ALVHOIHOD INTHHND © IE
—
'Err‘nﬂ'gi SOLPLY
1 Pl SIS0
EEV'DEI 95 . I
CIMA aMA
¥TOT M3z ETOT Mmay
ASNAINT WAHIO © 1€
[ —
SITERT Y9 -
§11°E8T'99 - sBRqO
ama aNA
FTOT Tma ) ETO7 M3
AWOINTI HIHLO®  0f
IS5 BLRLOS ] L1659 TOL'E
SOL'CEE T Tsr'R0REa1 e un sosmadxa 10
CEE' TS0 T L THUBIESET s2apAzas Turamozmo Jo soseadyy
(GLE B Ev1"E) (BP0 EET'1) saqusdus oomstaoud jo Emaay
T FEESL DOEET v6 B SRR ¥Ry
OZF'BOL'SLE lza'sia'so't sasuadya gonmaaudag
000" D008 F0°E 000" 000" 960" E sasmadxa mogqe]
69" LLOPTE £99°074"pSE S[ULEI My
aNA asA
FIOT Tea g, ET0Z MRy
SASNAIXA FALLVHISININGY TVHANID © 67
CZOULL/IE ¥ 50 PApIs THaA (350 Nl 307 A Busy B

SIS [T

PR ME RE] eang Fond ] $eend) 69
NOLLVHOJHOOD TV.LAW WYNLALA TYHINTD



CENTRAL VIETNAM METAL CORPORATION

&9 Ouang Trung Sireet, Hal Chao Ward, Financlal statements
Din Mang City For the fiscal vear ended as at 31/12/202%
33 . BASIC EARNINGS PER SHARE

34

i5

Basic earmings per share distributed to common shareholders of the Company are calculaied as follows:

MNet profit afier fax

Profit distributed for eommon stocks
Average number of outstanding common shares in
circulation in the year

Basic earnings per share

Year 2025 Year 2024
VYND VIND

6,248, 795,687 10,734, 365,167
6,248, 795,687 10,724, 365,167
BR46, 562 9,546,562

The Company has pot planned to make any distribution to Boous and welfare fimd, bonus for the Board of
Dvirectors from the net profit after tex at the date of prepering Financial Statements,

As at 3] December 2025, the Company dose not bave shares with dilwtive potential for earnings per share.

Raw materials
Labour expenses

Depreciation and amortisation
Expensss of outsourcing services
Orther expenses n cash

Provision

« FINANCIAL INSTRUMENTS

Financial risk management

+ BUSINESS AND FPRODUCTIONS COST BY ITEMS

Year 2028 Year 2024
VNI VND
3R0,024.03] 352,120,744
19,265,354,534 20,146,389,695
2,162.730,677 2,086,824 076
50,049, 774,552 51,095,601 248
1,061, 105,966 1,334,368,271
{1,243 40, 048) (3,143 448, 579)
71.675 712 HE‘II Iﬂsieﬁ

The Company’s financial nsks incloding market risk, credit risk and liquidility rsk. The Company has
developed its contrel system 1o ensure the reasonable balance between cost of incurred risks and cost of risk

mansgement. The Board of Management of the Company is responsible for monitoring the risk management
process to ensure the approprizte balance between risk and risk control.

Market risk

The Company may face with the market rigk such as: changes in prices, exchange mtes and interest eates.

AR

i .
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CENTRAL VIETNAM METAL CORPORATION

% Quang Trung Strest, Hai Chau Werd, Financial statements
D Nang City For the fiscal year ended as at 31/12720235
Price Risk:

The Compary bears price risk of equity instniments from short-term investments in securities due to the
uncertuinty of future prices of the securities. As repards, long-term securities held for long-term strategies,
at the end of the accounting period, the Company has no plan 1o sell these investmenis,

From | to 5
Up to 1 year VEArs Chver 5 yenrs Total
VD WD VND WD
As at 3171272028
Short term 6,300,000,000 - - &, 300,000,000
investmenis
6,300, MM, 0060 - = i, 300, AHH)
Asgat 010172025
Short term 6, 304,000,000 - - 5, 300 {40, 000
investments
& 300,000,000 - - [ ann
Exchange rate risk:

The Company bears the risk of interest rates dus to the transaction made In & forsign currency other than
VKD such as: borrowings, reverine, cost, importing materinls, good, machinery and equipment ...

Inteseat rate risk:

The Company bears the risk of interest rates doe to the fluctustion in fair value of future cash flow of &
financial instrument in fine with changes in markei interest rates if the Company has time or demand
deposits, borrowings and debts subject to floating interest mtes. The Company manages interest rate risk by
analyring the markst competition simation o obisin intevest beneficial for its operation purpose.

Credir Risk
Credit risk is the risk of financial losg to the Company if a counterparty fails 1o perform its contractusl

obligations, The Company has credit nsk from opemting activities (mainly o trade receivables) and
financial activitics (including deposits, loans and other financial instruments), detailed as follows:

From | to 5
Up to | vear YEArS Chrar 5 years Total
VND VND VND YD
As at 317122025
Cash and cash 12,698, 685,258 - - 12,698,605 258
equivalents
Trade G28,352,639,686 - . 628,352,630, 688
receivables,
other receivables
Loans 2.393,927.612 . - 2395927612
Y TV : SV TV
39



CENTRAL VIETNAM METAL CORPORATION

69 Quang Trung Strect, Hai Chau Ward, Financial statements
Da Nang City For the fiscal yeur ended s af 31122025
From 1 to §
Up to ] vear _years Chier 5 vears Total
VD VD WND WHD
As wt 01012025
Cash 9,615,092 348 - - 9615092348
Trade 639,111,187, 198 E2,500,000 - 639 193 6BT, 194
receivables,
other recgivables
Loans 2,046,951,202 ¥ . 2,046,951 202

36

650,773,230,748 §1.500.000 - 650,855,730, 748

Liguidity Risk

Liquidity risk is the risk that the Company hos trouble in settlement of its financial obligations due to the
lack of funds. Liguidity risk of the Company s mainly from different maturity of its financial assets and
linbilities.

Drue date for payment of financin] lishilities based on expected payment under the contracts (based on cash
flow of the original debts] as follows:

From | to 5
Lpto ] year Eary Crver 5 years Toml
VND VHND VND VD
As at 31/12/2025
Borrowings and 307,574,842, 161 . . 597,576,842, 161
debts
Trade payables, 5,783, 567,759 - . 20, 783,567,750
other payables
Accrued expenses 932,358,625 - - 932,358,623
EEEFIITEE - - 218,292, 768,545
As at 01012025
Bormowings and F83,208,393 887 - - 583,208,393 887
debas
Trade payables, 50,761 .931,340 - - 59,761,931,340
other pavables
Accrosd expenses 523,782,086 - - B23,T82, 086
643,794,107,313 - - 643, 794,107,313

The Company believes that risk level of loan repayment is controllable. The Company has the ability to pay
due debts from cash flows from its operating activities and cash received from mature financial assets.

. SUBSEQUENT EVENTS

There have been no significant events ocowrring after the end of the fiscal yenr, which would require
adjustments or disclosures 10 be made in the Financial sintements.

40



CENTRAL VIETNAM METAL CORPORATION
69 Quang Trung Strest, Hal Chan Ward,

Dra Nang City

Financial statements
For the fiscal year ended as at 31/12/2025

a7

+ TRANSACTION AND BALANCES WITH RELATED PARTIES

Ligt and relation between related parties and the Compeny are &5 follows:

Reluted parties

Relaton

Tay Do Stee] Company Limited

Mghia Phu Compary Limited
Nine Dragons Import Export Trade Services

Limited Company

Vietnam Sizel Corporation - 15C
VNSTEEL - Ho Chi Minh City Metal Corporation

VNSTEEL - VICASA Joint Stock Cotnpany
VINSTEEL - Wha Be Steel Joint Stock Company =
Nhon Trach Branch

VNSTEEL - Southem Steel Company Limited

VHNETEEL - Thu Duc Steel Joint Stock Company

Vingal Indusirial Galvanizing Joint Stock
Company - WNSTEEL

General Director of Tay Do Steel Company Limited
is Choirman of the Board of Directors of the

Company.

Eelated parties of Board members

Related pariies of the Chairman of the Board of
Directors

Major share holder

Subsidiary of Vietnam Steel Corporation - ISC (major
shareholder with significant influence of the Company)
Subsidiary of Vietnam Steel Corporation - JSC (major
shareholder with sipnificant influence of the Company)
Branch of Vietnam Steel Corporation - ISC (major
shareholder with significant influence of the Company)
Subsidizry of Vietnem Steel Corpomtion - JSC {major
sharcholder with significant influence of the Company)

Subsidiary of Vietnam Steel Corporation - JSC (major
sharcholder with significant influence of the Company)
Subsidiary of Vielnam Steel Cofporation - JSC {major
shareholder with significant influence of the Company)

Dong Tam Cooperative
MNgoe Diep Tobaceo Compeany Limited
Minh Dz Trading and Production Joint Stock

Related party of Board of Directors member
Helated party of Supervisory Board member
Related party of Supervisory Board member

o sddition 1o the [nformation with pelsted penies presented in the above Notes, during the vear, the

Company has transactions with related parties as follows:

Sales revenne

Tay Do Steel Company Limited

Nine Dgens Import Export Trade Services Limited Company
Nghia Phu Company Limited

Vostee! - Hochiminh City Metal Corporation

Vnstee] - Nha Be Sieel Joint Stock Company - Whon Trach
Branch

Purchases

Viostee! - Southern Steel Company Limited

Wnsteed - Vicasa Joint Stock Company

WVHSTEEL - Nha Be Steel Joint Stock Company - Nhon Trach
Brunch

Vastze! - Hochiminh City Matal Corporation

41

Year 2025 Year 2024

VND VND
B28.001,664,798  658,039,586,077
386,835,343,783  307,375,837,547
335,651,814,360  204,197,930,321
97,988,422,110 123,342,820,327
7,126,713,550 23,122,997,882
399,370,995 .
659,007,389,397  398,724,639,497
335, 470,372,670 178,105,384,290
11,033,052,452 50,436,774,529

40,762,253, 530

40,173,303,067

41,541, TA3,230

390,723,938



CENTRAL VIETNAM METAL CORFPORATION

68 Quang Trung Street, Hai Choo Wand,

D Nang Cicy

Financial statements

For the fiscal year ended as at 31/122025

Year 2025 Year 2024
YD i
VNETEEL - Thu Duc Steed Joint Stock Company - 79, 150,076,000
VMSTEEL - Vingal Industries Joint Stock Company B2, 153 480 571,890,480
Tay Do Stecl Company Limited 9.97%.220,200 47,637,762,550
Nine Dragons Import Export Trade Services Limited Company 28512 718 =
Mghiz Phu Company Limited 758,509,280 290,264 480
Financial income 20,835,603 451 18,676 405, 440
Tay Do Steel Company Limited T.O79.B5T T48 9,991 364,329
MNine Dragons Import Export Trade Services Limited Company T873.301,071 6,903 462 446
YVosieel - Southern Steel Compnny Limited 5.BR2 444 634 1,779,578,665
Transactions with other related parties:
Ralation Year 2025 Year 2024
WHD WHD
Eemuneration of the Board of Directors and Supervisory Board
Huynh Trung Quang Chairman - -
Nguven Anh Hoang Meambear - Genersl Direcior = :
Ngaven Ven Boa Executive Member - -
Pl Thanh Lam Member 105,000,000 93 00, O
Dioan Cong Son Member 28,500,040 93 000,000
Le Van Chou Member of Supervisor 51,500,000 64,000,000
Mguyen Thi Huyen Member of Supervisor 0,500,000 4,500,000
Tran Thanh Ly Member of Supervisor 24,000,000 -
Pham Thi Minh Trang Member of Supervisor 76,500,000 =
Income of the Board of Directors, Supervisory Board
{excluding remuncration) and Bonrd of Management
Huynh Trung Quang Chairman 766,605,769 732,752,537
Phum Thenh Lam Member 46,180,000 365, 00000, WD
Mguyen Van Bon Member 321,858,654 313319998
Mpuyen Anh Hoang Member - General Director 625,218,700 706,004,075
Doan Cong Son Member 312,502,738 271,098,528
Wpuyen Minh Duc Deputy General Director = 337624771
Miguyen Thanh Tusn Deputy General Director 504,375,236 585,836,001
Mgaven Dang Losn Depaty Geoenil Director 497,240,438 371,690,855
Phumg Vu Anh Deputy General Director 114,468,924
Tran Mguyen Hoang Mam Head of Supervisory 373,903,078 358,439,999
Tharh Tusn Board
La Van Chau Member of Supervisory 132 820,430 176,647,768
Board
Nagaven Thi Huyen Member of Supsrvisory 20,500, 0 20,500,000
Board
Pham Thi Minh Trang Independent Boasd 1,00, 000 3
blembser

In eddition to the above related parties’ transactions, other related parties did not have any transactiong
during the year and have oo balance at the end of the fiscal year with the Company.
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69 Qunng Trung Street, Hai Chau Ward, Flnancial statemenis
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38 L COMPARATIVE FIGURES

The corresponding figares are those taken from the Finencial Ststement for the fiscal year ended as at 31
December 2024, which wes andited by AASC Auditing Firnm Compaay Liméted,

Neguyen Honn Hai Negoyen Homn Hai Mpuven Dang Loan
Preparer Accounting and Fingnce Greaerm] Director
Managesr

Danarg, March 9. 2024
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